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CLEARING HOUSE RETURNS. 


The current exhibit of exchanges embraces the week ending 
September 1, and, compared with the previous week, records 
a small increase in the whole country, although at New York 
there is a slight falling off. Contrasted with the correspond- 
ing period of 1887, the loss at New York reaches 20°8 per cent, 


and outside of 


New York a decrease 


of 3°9 per cent is 


exhibited. The gain at Topeka is 73°5 per cent and at Duluth 



















































































































































































































































































































































































































































































August, | Eight months. 
1888. 1887. |P.Ct. | 1888. 1887. |P.Ct. 
.$ z z Bg 

New York. ....|2,412,676,856 2,493,897,737) —3°3/19,533,352,823) 22,150,554,637)—11°8 
Boston....... ee 884,702,365) 313,676,588] +'7°4| 2,815,646.623) 2,919,062,017) —3°5 
Providence... 17,566,360, 18,662,800; —5°6) 160,565,100; 156,992,100) +23 
Hartford...... 6,522,005! 6,697,405) —2°6 59,570,773 60,744,869) —1°9 

ew Haven 4,698,643) 5,733,487/—18°0 40,844,36! 43,330,775 
Portland...... 4,174,008, 3,924,891) +63 $2,120,082 $1409.363| +2°3 
Worcester..... 3,985, 966 | 3,491,832/+14°2 33,796,074 31,124,094) +8°6 
Springfield .... 555,464 = 4,149,316] +9°8 $7,273,812 $4,353,686) +8°5 
Lowell ......... 2,766,679) 2,468,123/+12'1 21,551,375 19,715,613] +93 
Tot. N. Eng. 379,061,425 358,744,442) +5°6| 3,201,168,20 7] 3,206,783,419' —2-9 
Philadelphia..} 255,348,565) 242.346.6191 +5°4| 2,070,268,565 2,111,329,843) —1-9 
ttsburg......| 48,051,673! 40,020,664 +2071 981,068 9$28,458,173/+16°0 
Baltimore..... 51,251,948 48,648,866] +5°4) 400,348,184; 446,708,983/—10° 

— | 

Tot.Middle..| 354,652,186 331,016,149 +7°1) 2,851,597,822) 2,886,496,999} —1°2 
Chicago........| 263,903,128! 240,218,966) +-9°9' ¥,002,153,134! 1,901,458,702| +5°3 
Cincinnati.....; 38,702,050; 41,268,8 —6°2; 337,060,700| 3876,834,C 10° 
Milwaukee....!  17.963,012) 16,359,155} +9°8, 140,997,808 5,220,346} —2°9 
roit.. ....... 20,581,22 17.083,828/+20°5,  141,.933.681; 125,612,199/+13°0 
Indianapolis... 7.741.221, —_'7,554,860| +2°5| 63,854,915; 5.299.444) +7°7 
Cleveland.....| 13,597,441; 14,419,293! +1°3) 104,061,490) 106,685,196) —2°5 
Columbus. ....| .789,401, 9,141,674) —3°9 73,031,438 71,434,800] +2°5 
Peoria .........| 5,686,009 (995,053!+13°8 224,7¢ 36,604,904 °8 
Tn cond 15,672,066,  12,533,101/+25°0) 112,218,071 $5,247,481/+17°8 
Minneapolis 14,972,115 15,04, 119,457,248; 112,318,495) +6°4 
enver...... .|  11,145,¢64 9,878,434 +12°8 ‘267,511 16,470,557 | +11°5 
St. Paul.... ..| 15,525,950) 16,789,668) —7°2| 124,004,062) 133,521,298) —7-1 
Grand Rapids.; 2,630,005 2,202,221) +14°7 647,916 17,314,528|+19°2 
Wichita....... 2,751,831 2,769,839) —0O'7 004,238 37,203,502) —35°5 
Tot. West...; 439,664,123 san.gneate +-7°4|- 3,392,616.977| 3,295,019,652) +3°0 
St. Louis....... 75,230,076, 77,007,133) —2°3) 580,438,071) 591,876,873) —1L°9 
St. Joseph....| 5.743.604, 5.842.493! —1°7| 44,921,825) 46,813,630) —4°0 
New Orleans..| 19,426,03 19,695,917, —1°4| 274,454,759) 259,474,003) +7°0 
Louisville......| 23,315,512)  22.801,583) +19 051,653} 182,685,307) +7°8 
Kansas City. 34,339,314) 31,342,730, +9° 265,029,678 889,655) —0°1 
emphis....... 4,925,535 3,907,292 | +2671 65,355,566 59,539,457] +9°8 
Galveston..... 2,888,434 3,590,177'—19°6 26,135,018 $2,871 ,859|—20°5 
Norfolk ....... 2,098,275 3,692 25,310,778 22,039,826 /+-14°8 
Tot. South...| 167,966,869 166,471,019) +0-¥) 1,479,691,843) 1,458,690,615| +1°4 
San Francisco.) 74,022,812)  83,673,988\—11°5| 532,720,620) 536,836,832; —0°8 
Total all..... 3,828,044,271 3,843,106,975 —0°4' 30,991 448,202 | 33,624,332,154| —7°8 
Outside N. Y.|1,415,369,415 1,849,209,288' +4°9/11,458,097,469/11,473,777,517 ‘1 




















We continue our compilation covering transactions on the 
various New York Exchanges, and it now embraces the first 
eight months of 1888 and 1887: 





Eight months, 1887. 


Actual 
Value. 


Eight months, 1888. 


Aver’ge Par Value | 
| or Quantity 
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Description. Par Value Actual 
or Qu 


Aver’ge 
antity Value. | Price. Price. 











Sh’r’s 39,393,64 














3,867 2. , 
stock | Pus gginsiv iss, ¢ 2063074620 61-7 § $49e roar soy ¢ 3008685745, 60°4 
RR. bonds... $235.20.500 $206,917,411 87°9 | $268.050:430 $225,069,362' 84-0 
Gov't bonds. $4°706,900 "$5,683,208 119°7 $5,708,000 $6.v28,813/119°6 
State bonds. $2,884,155 $1,769,084 61°3 | $13.800.300, $4,954,689! 35°9 
Bank stocks. $1,240,000 $1,699,201 1370 | $1,482,150 $1,739,967) 121°5 








Total ... 3589,702,980 $2279993,524 63°5 | $5260,105,680, $3245328576/ 61°6 
Petr’’m.bbls 867,922,000 $752,495,005 8634 731,082,000) $168,626,631|63 5-6¢ 
Cotton.bales 13,972,300 $713,115,630 $51°04 | 17,946,000, $910,030,905 $50" 
Grain...bush 1287,751,317'$1089249,274 84 3-5¢, 1,339,944,300 $1142861,371|85¢e. 
Total value.. _84834853,433 '$5764847,483 

Our usual telegraphic returns of exchang¢s for the five days 
have been received and are given below. 
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72°6 per cent. 
Week Ending September 1. Week End’g Aug. 25. 
1888. : 1887. |P.Cent| 1888. |P.Cent. 
z t t 
New York. eeeeeeeeeeereeel 501 »323,033 | 629,926,782 1 +20°3 | 504,441,572 —2°5 
0 — 

Ye. sovceess Shares. (1,076,993), (1,872,902); (—42°5)! (978,234)| (—3A°0) 
Cotton..... .....bales. (294,800 439,900); (—33°0)| (205,800)| (—23°6) 
Grain........ bushels (65,764,100)| (29,451,787); (+123 (131,655,387) | (+534°3) 
Petrolewm........bbls.)| (25,028,000)| (19,572,000); (+27°¥) (16,922,000)| (—9-0) 

Boston....... + C@eeeeeeses 67,2 of 62 76, 100,58 ) —ll 2 69,324,641 +98 
Providence.... eeeeeeeeee 3, 12, 00 3,374,800 +11 595,800 —4'8 
for eee @eeeeeeee ee 1.é 310,053 1,341,¢ 147 —2°3 1,262, 107 +49 
New Haven.... eeeee eeres } ® 7 841 1,336,7 25 —17°1 l —19°2 
Portiand.... eeeeeeeeeseee 939,263 899, ¢ ) ‘4 890,654 +4°1 
Worcester............ ae 786,470 716,643 a | 891,108) -+22°9 
8p  —Sasa eeete 926,721 .256 "S 986,767 15°0 
Lowe Eeeeeddce eeeeeeeeeee 566,569 530, 6°8 646,378 taro 
Total New England... 76,592,479; 85,204,389; —10°1; 78,539,561 +88 
Philadelphia.............| 53,166,321) 54”708,689 —2°8 53,535,395 +5°7 
Pittsburg...... » eednesene 1,530,347 8,944,949, +28°9 9,812,742) +108 
Baltimore. eeeeeeeeeeeveeee 10,783,277 1 11,605,130 —71 10,637,6 16 | +13°2 
Total Middie........... 75,489,439 75,258,768 +03 73,985,753 +74 
Sits snesnscoees .»-| 57,570,281; 57,274,816 +0°5, 658,518,466) +186 
SE coccacse eosse+s 8,193,100 ,666,200| —15°2 8,044,1 —s'9 
Milwaukee.... ..... ..... 3,905,478 8,983,799 —2 0 3,501,7 —3'°2 
] BORG. cce ce cccccee occe 4,300,000 3,454,581; -+24°5 4,270,813; +148 
Indianapolis............. 1,625,437 1,722,641 —5'6 1,825,8 +163 
( ela cree e888 @eeeree 3,076,034) ‘ 157,409 —2 6 3, LV ‘ +5°2 
Dib eecs cocoterecese 1,725,827 | 2.047.477, —15°7) 1,795,292) —1LO'4 
POOF Beccccccccsce © coccces 1,421,491) 1,180,024, +205 ), 946 —14°4 
hitb ate eganéebens ‘ 8,638,205) 2,785,750| +30°6 3,029,63 +147 
Minneapolis.... ......... 3,154,5¢ 5| 3,273, —3°6 3,243,! +98 
nver.... ... peweae e6ees 2,204,300 2,159,827 +21) 2,498,846) +27°5 
Dibbhe écepnnemeneeee 3,418,404 3,682,910 —7:2 2,974,019} —19°0 
Grand Rapids.... ....... 500,208 613,955) —18°5) 531,457; +21'2 
Db r60eseb0 Secnesess 631,479 511,876) +234 457 —2°0 
becsweie evodmccens 2,410,643 1,413,921; +72°6 2,813,878) +185°0 
Topeka....... haawedhenstin 326,00: 187,887) + 73°5) 3,766; +38" 
Total Western........| 98,131,430) 97,1 16,370 +1°0, 98,090,120) $131 
ere 16,371,473) 16,801,214) —2°6 17,076,898) +15°8 
Bt. Joseph . ee eeree8 1,07 ] * | 1, 10,675) — ¢ *5 1 ,429,578 +275 
ew Orleans............. 4,313,378, 4,554,068 -—53 3,413,469; —129 
DE iseccseeccessese 5,649,557, 283,114) —10°1' 4,378,897) —6°0 
TD. . cccscencone 7,495,993 7,303,047 +26, 7,57, ut +16°7 
Mes ce cece cecees ‘ 879,669) 824,598 +66) $24,356; +188 
Galveston........ puoeees ; 733,540 1,101,654, —33"4) 700,490) —39°2 
eee eR 460,972) 40,335, +47) 497, +20°4 
spond 
Total Southern...... ee 36,976,060 $8,419,005 —3°9 35,919,656 +31 
San Francisco........... 17,648,130) 21,111,977 —16°4 15,518,677 —1°2 
Total all........ ...-...| 806,651,571) 947,037,300) —148 808,495,339 +13 
Outside New York...... 804,828,538) 917,110,518, —S®, 302,053,767, 49°4 














The aggregate of clearings for the month of August is some 
twenty-eight millions in excess of that for July, but this is 
entirely due to the gain at New York. Compared with August 
of 1887 the loss at New York reaches 3°3 per cent, and in the 
aggregate for all the ry | houses the decrease is 0:4 per 


cent. 


Outside of New York, 


owever, an increase of 4°9 per 


cent is exhibited. For the eight months since January 1 the 
decline from a year ago is 7°8 per cent, 


















































Week Ending September 8. Week End’g Sept.1. 
Returns by Telegraph. 
isss, | 1887. |P.Cent.| 1898. |P. Cont 
$ | ¢ | ¢ 
New York.. .....s-«es-e0e| 430,229,079 459,241,101, —6'3} 401,394,086; —20°4 
Sales of Stock (shares).... (888,635) (1,401,4 12), (—36°6) (911,057)| (—39°5) 
Ee ee 71,348,383, 51,780,844 +378 55,640,016 —9'9 
Philadelphia............. 49,379,467 49,256,367 +0°3 42,887,078 —3°3 
PI 4 sencceeatecs 10,515,097 4,244,060) +13'8, 8,998,469 —5'8 
Se Mencece ccovescooess 57,225,000) 47,758,000; +19°8 47,131,000 —0'°5 
cca cccccerecees 15,827,205 15,749,470 +0°5 13,807,310 +11 
New Orleans biseee s eeceoe 4,727,129 4,573,400 +3°4 3,407 854 —0°0 
Total, 5 days........./ 635,246,310) 637,603,242 +0°3| 573,274,918) —16°3 
Estimated lday .....; 132,187,268) 141,242,107 —6'4' 132,569,563; —20°2 
Total full week... . | 771,433,578) 778,845,349 —0'9, 705,844,476] —17°0 
Balance Country*..... .| 99,287,204) 93,547,042) +60) 100,849,109} 4+4°7 
Total week, all....... 870,720,872: 872.392,.391 —6'2 806.693.585 —14'g 
* Forthe fa'l week, based on last we returns. 
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THE FINANCIAL SITUATION. 

There has been an improved demand and some 
advance in the rates for money this week. Bankers’ 
balances have loaned at 4 and at 14 per cent, but very 
little has been done at either excreme, the average being 
probably about 2 per cent, at which renewals have been 
made, all 14 per cent loans having also been marked up 
to 2 percent. The city banks and other institutions con- 
tinue to loan chiefly on call, the rates now being 24@34 
per cent; they show no disposition to offer on time, 
although rates are hardening. On first-class collateral 
the quotations for time loans now are 3@34 per cent for 
' sixty to ninety days, 4 per cent for thres to four months 
and 4@5 per cent for four to six months. Commercial 
paper is quiet, with very little demand, but there is a 
good supp'y. Rates are 5 per cent for sixty to ninety 
days endorsed bills receivable, 5 to 6 per cent for four 
months acceptances, and 54@64 percent for good single 
names having from four to six months to run. 

The imrcdiate cause for the increased activity and 
higher rates for money was the bank statement of last 
Saturday, showing a lossof $4,344,600 cesh by the banks. 
Then tke public suddenly realized tnat 14 per cent for 
bankers’ balances indicated very little as to the mone- 
tary situation. The truth is, as we show in a subsequent 
article, our banks have been losiog reserve on aud off for 
some weeks, and on September Ist held $10,400,000 less 
than they did on July 28ih; furthermore, about 10 


millions of the 16% millions reported last Satur- 
day are held by three of the largest Clearing 
House institutions, and hence if there is to be 


much of a demand for trade purposes, it is only rea- 
sonable and wise to anticipate a closer market during 
coming weeks. The large purchase on Wednesday of 
$6,150,000 bonds by the Secretary of the Treasury was 
consequently very timely, for should the Government 
continue its drain while trade demands have to be pro- 
vided for, the surplus reserve at this centre would soon 
be exhausted. We have explained in another column 
how the Treasury movements in August have affected the 
cash of our banks. One can judge somewhat from these 
past operations as to the probabilities of the future. The 
chief unknown fact is, the extent of the bond offerings at 
prices the Secretary will accept. Up to this time 129 
seems to have disclosed more of these securities “loose” 
than good judges anticipated. 

Tue Bank of England’s minimum remainxs at 3 per 
cent, although many anticipated a chanve this week 
and now anticipate it next week. It may of course come 
at any time, and would in all probability come at cnee if 
the Bank of Germany should advance its official rate 
above 3 per cent at which it now stands, or if foreign 
exchange hers should drop materially. As it is, the 
Bank of England has already turned the exchanges of 
Continental Europe in favor of London and has for 
the time being transferred to Paris and Berlin the 
movement of gold to South America, though both 
these Banks resist the taking of gold for that 
purpose and hence the demand is still only in 
part supplied. Every week, however, continues to show 
moderate imports of gold at London, indicating that the 
3 per cent rate has not yet spent its power. Tais week 
the Bank of F. gland gained net £71 000, being made up, 
as we leain by private cable to us, ty an import from 
miscellaneous sources of £216,000, by an export to Lisbon 
of £10,000, and by shipments to the interior of Great 
Britain of £135,000, and bringing the gold holdings of the 
Bank up to £20,905,5¢7. Tas cable also reportsdiscounts 





of sixty day to three months bank bills in London 23 
per cent; at Paris the open market rate is 21@21, at Berlin 
it is 13 per cent and at Frankfort 1i percent. The Bank 
of France since last report has lost £205,000 gold and the 
Bank of Germany £362,000. 

Our foreign exchange market has been inactive all 
through the week, though firm at 4 854 for long and 
4 884 for short. The only feature has been a demand 
for cable transfers at a rate one per cent per pound 
higher than that for sight sterling, said to be due to the 
high rates ruling at the chief Continental centres for 
exchange on London, which makes it more desirable to 
remit by cable than by sight bills. Commercial drafts 
are still ecarce, although there has been a fair supply this 
week, but very few bankers’ bills are being drawn. The 
arbitrage operations for the week have made no impres 
sion upon the market either way. 

There is more activity in business, and signs of inprove- 
ment in quarters where previously thare was no evidence 
ofthem. ‘The iron trade shows a distinctly better tone. 
If the improvement does not in all cases extend to prices, 
it is undeniable that there is a greatly increased demand, 
and that cutting or shading of quotations is at an ead— 
the buyer is seeking the seller now, rather than tho seller 
the buyer. As regards anthracite coal of course, there is 
not the siightest ground for complaint and has not been 
for many weeks past; production is being carried on at 
an unparalleled rate and finding aready market. The bitu- 
minous coal trade also is in good condition. In dry goods 
notwithstanding the intervention of Labor Day and the 
Jewish holidays, distribution has been fully up to the 
average; most of the jobbing houses were obliged to keep 
their stores open on Labor D.y to meet the demand of 
retailers who wished to comp'ete their purchases of fall 
and winter goods. The great stimulus everywhere is the 
prospect of improved returzs by the azricultural clas;es. 
The farmer is now realizing much better prices for many 
of his products, and with the promise of a larze Earopean 
demand there is reason to believe that this favoriag cir- 
cumstance will continue throug: the season. The corn 
crop is not entirely out of danger from possible frost, but 
probably another week or ten Cays w.]l see it sufliciently 
far advanced to remove all fearsof harm iu that way. 
With that point eafely passed, the yield wiil probably be 
the largest the country has ever secured. 

The Chicago Burliogton"& Quincy siatement for Jaly, 
issued this week, is like its predecessors—very bad; in 
fact, it could hardly be any worse if there were a design 
in making it as unsatisfactory ag possible. With a decrease 
of $304,301 in gross earnings, expenses have Deen tacreased 
$312,865, so that the net earnings for 1885 are only 
$353,307, against $970,473 in July, 1887. I! is difficult 
to account for such aresult on any rea‘oua vile supposi- 
tion. The matter is made all the worse by t‘e fact that 
the present decrease follows a heavy decre1zs3 the 
previous year, both in gross and net, the net of 
$353,307 for 1888 comparing with $1,168,954 in 1886. 
In the latter year, however, the total, it should be said, 
was exceptionally heavy ; still the fact of a decline of over 
$800,000 in these two years in the net of one single 
month remains, and is an extraordinary one. We have 
no net to compare with in the case of the other leading 
companies in the same section of the country, but we have 
the gross figures, and there the contra3* with the result 02 
the Burlington & Quincy is very striking. Tue Quincy 
has lost in gross $304,301 this year, in addition to $162,- 
939 last year, making $467,240 together. The North. 
west reported a loss this year of $100,000 for the same 
montb, but this was after a gain of $103,000 the previous 
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year, so that on that system the 1888 total is slightly 
greater than in 1886. On the St. Paul & Omaha there 
wa; @ falling off of $11,000 this year, following, how- 
ever, a gain of $68,000 in 1887. The Milwaukee & St. 
Paul actually had an increase in 1888 of $77,000, though 
this was deprived of some of its significance because last 
year the road had shown a loss of $190,000 in the same 
month. 

These comparisons establish the fact that as regards 
gross earnings the reeult on the Quincy is quite excep- 
tional. As to expenses, compared with last year the 
increase reaches over 25 per cent, and the percentage of 
expenses tocarnings is up to above 81 percent. We 
can see how there might be some increase in this ratio of 
expenses to earnings, but why it should cost over 80 per 
cent now to operate a proper'y which formerly was 
operated at 50 per cent we cannot understand. It is 
the same with the result for the seven monthis. Last 
year in this period it took less than 84 millions to pro 
duce 154 millions gross earnings; this year it has taken 
$10,192,000 to produce $11,839,000, and the extraor- 
dinary spectacle is presented of a railroad which in the 
seven months of 1887 earned nearly 7 million dollars net, 
having earned only about 12 millions in the correspond- 
ing period this year. So long as the company was in the 
midst of its great troubles, the bad statements were 
accepted as a matter of course, for in theory at least they 
had an explanation. But a continuance of the same state 
of things now when an improvement was expected and 
promised, is not easily accounted for. 

Chicago Milwaukee & St. Paul affairs have also attract- 
ed considerable attention this week, and the stock has 
been made the basis of a determined attack by operators 
for a decline. It was reported that the company was to 
issue a considerable amcunt of new bonds. Investigation 
developed the fact that what gave rise to this story was 
that the managers had considered the advisability of 
issuing St. Paul bonds at a lower rate of interest against 
the Chicago & Evanston bonds held in the company’s 
treasury, but that otherwise the debt now was precisely 
the same as at the time of the last report. Then it was 
announced that the next dividend would be passed. That 
of course is very pcessible, but no one can tell what action 
will be taken on the question till the regular meeting 
of the board. The main element of uncertainty, 
however, is as regards the company’s net earnings, and 
everything seems to depend upon that. No figures of net 
have been published for any part of the current year, and 
upon application at the company’s office we find that 
the officials are unwilling to furnish information 
in advance of the meeting. [rom a perfectly trust- 
worthy source, however, we have secured a s atement 
indicating the results for the first five months to the lst 
of June. It shows just what had been expected, in view 
of the heavy falling off on other roads in the egame 
section. 








_ Increase or 











| Jan. 1to June}, 
icago Milwaukee & St. Paul. — ----——- -_— 
Chicago Milwau ¢ St. Paul iaa8. | (jess. | Decrease. 
i ae ae ae & 
Gross CATNingS......... eeeeeeeees see e000 ves 8,502,761 | 9,074,273 Dec. 521,512 
Operating expenses and taxes.............-. | 7,178,079 | 6,285,801 Inc. 892,278 
ee ee rrr sees | 1,874,882 | 2,583,472 | Dec. 1,413,790 


Thus in the first five months the company has fallen 
$1,413,790 behind in i's net earnings. This is very 
heavy, but there is nothing remarkable or striking about 
it. In the same five montns the Northwest lost $1,187,- 
840 in net, and the Builington & Quincy as much as 
$4,194,603. Another ‘act should be clearly borne in 


mind, namely, that tho five months in question always 





constitute by far the poorest part of the year. This will 
appear when we say that while in 1887 the net for that 
period was $2,788,472, for the full twelve mouths it was 
$10,039,430. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 




















Week ending Sept. 7, 1888. Received by | Shipped by | Net Interior 
N. Y. Banks.\N. ¥. Banks. | Movement. 
EE cncckendinentetarencineniaeret $1,320,000 | $2,341,000 Loss. $1,021,000 
De Ri decttbbtdenetnbehecddsencsbbaddaded > adtiecave 26 4,0u0 Loss. 844,000 
Total gold and legal tenders...) $1,320,006 | $3,203,000 |Loss. $1,885,000 





Taking the foregoing in connection with the Sub-Treas- 
ury operations, but not allowing for the payments on 
account of the Government bond purchases of 6 millions, 
which did not go into the banks till yesterday, the result 
is as below. 





Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 


Banks Interior Movement, as above’ $1,520,000 $3,205,006 |Loss. $1,885,000 
Sub-Treasury operations............ 8,300,000 10,300,000 |Loss. 2,000,000 


Total gold and legal tenders ...| $9,620,000 | $13,505,000 |Loss. $3.885,000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the corres- 
ponding date last year. 


Week ending Sept. 7, 1888. 
































Sept. 6, 1888. Sept. 8, 1887. 
Banks of 
Gold. Silver. | Total. Gold. _Silver. Total, 
£ a £ £ £ £ 
England.. .... 20,905,507] .......... | 20,905,507} 20,389,833' .......... 20,339,838 
Trance........| $3,612,501/49,258,955) 92,871,466} 47,483.914]47,803.310, 95,202,224 
Garmany. ....| 32,125,334/16,062,666' 48,183,000, 23,672,000|15,973,000' 39.945,000 


} 


Aust.-Hung’y; 5,953,000/15,372,000, 21,325,000) 6,517,000) 14,429,000) 20,946,000 
Netherlands..| 5,745,000) 7,862,000) 13,607,000) 4,679,000) 8,105,009) 12 842,000 
Nat.Belgium.| 2,511,000; 1,256,000) 3,767,000) 2.577.000) 1,253.00); 3,565,000 
National Italy| 6,978,000; 1,118,000; 8,096,000) 6,983,000) 1,118,009) 8,101,000 


Tot. this week! 117,830,342 90,929,631 208,759,073 112,556,592/88 774,810/201,331,118 
Tot.prev.w’k '115,476,912'61,054,481!209,531,393 113,765,899) 88 947,430! 202.713,328 



































OUR BANKS AND THE BOND PURCHASES. 


The Treasury statements, issued the first of this month, 
are more than usually significant and interesting, and 
among other things show the timeliness of the Secretary’s 
purchases cf $6,150,000 bonds on Wednesday. The 
domestic movements of currency are of little moment 
during the quiet business months; it is when trade and 
crop demands become more active that chief interest is 
felt in the drain on our reserves the Treasury 
keeps up. Then the public begins to think. of 
the surplus, the current accumulations, the taxes— 
anxieties that lie dormant so long as_ the floodtide 
of currency at our monetary centres lasts. On the 
28th of July the reserve held by our city banks was 
$130,343,690 and the surplus ressarve was $27,116,175. 
On the Ist of September the reserve held was $119,- 
799,700 and the surplus reserve was only $16,766,625. 
Here is a loss in five weeks in the currency held by our 
banks in the amount of $10,543,900, reducing their sur 
plus reserve in almost thesame amount. These changes— 
and in the natural course of business they are only a 
reminder of the drain for crop purposes which must be 
expected in coming weeks—reasonably enough sharpen 
public interest in what the Treasury has done and is doing. 

First of all, according to the debt statement, we find that 
Mr. Fairchild paid of the bonded debt during the month 
of August $1,628,000 of the 443 and $4,370,950 of the 
4s, together being $5,998,950. In other words, he has 
disbursed on account of bonds bought in August $5,998, 
950, without counting the premium paid. Until the pur. 
chase of this week, he has taken very few bonds of late; 
the prices having been put up on him so materially and 
rapidly, we are not surprised that he should move more 


‘slowly. We have several times expressed the opinion 
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that the Government would probably do better to 
leave the 4s and confine its offer to the 44s. The 
money being in the Treasury and earning nothing, the 
question would seem to be not so much what must be paid 
for the bonds, or which purchase makes the greater sav" 
ing of interest, for we are not to presume that the existing 
tax condition will continue until after the 44 per cents 
mature; the problem assumes rather the form (1) how 
can the most securities be obtained and the largest amount 
of money be disbursed, and (2) how can this be accom- 
plished at the least present expenditure for premium and 
interest. On previous occasions we have given reasons 
for believing that the method we proposed would be most 
effective and would best suit the conditions; of course, 
however, it could not promise favorable results after the 
floating supply of 4s is exhausted by purchase, as trustees 
and other holders of the 44s could not then find a sub- 
stitute in which to reinvest the money received. Still, 


perhaps enough bonds can be got at about current prices 


to meet the year’s wants; at present, at least, judging 
from appearances, there seems to be no lack of willing 
sellers. 

But the main point we had in view to-day was to show 
in connection with the changes referred to in our bank 
reserve and the accumulations in the Treasury during 
August, the need there was for this week’s bond 
purchase. The payments for last month’s purchases we 
have already referred to. It seems, however, that 
notwithstanding the disbursement of $5,998,950 and 
nearly 14 millions in premium on that account, there has 
been accumulated in the Treasury vaults during the past 
month $9,304,144. In other words, this latter sum has 
been taken out of the banks of the country (probably 
about two-thirds of it out of the New York banks) 
because our taxes (even after paying 6 millions of debt 
without counting premiums paid), were in that further 
amount in excess of Government requirements, except 
$590,000 which was due to decrease of the amount in 
depositary banks. That seems to be the conclusion which 
must be drawn from the Treasury statement of its 
currency holdings, which, given in our usual form, is as 
follows. 





| August 1, | 














U. S.Treasurer’s| July 1, | Jan. 1, June 1, Sept. 1, 
net holdings of 1887. 1888. 1888. 1888. 1388. 
Gold. .0. c00-cece $196 ,875,669) $208,608,130; $200,301,129 $194,592,280' $206,383,026 
Bilver........... 73,348,425| 45,204,753) 46,744,583 46,697,846, 42,773,346 
U. 8. Notes..... 20,013,797 15,424,425) 33,928,200 39,825,740 41,580,393 
Bank Notes.... 197,046 164,093 253,77 164,196) 138,441 
Frac’nalSilver* | 27 ,094,1 92 24,383,290 26,022,261 26,168,2 16 25,877,206 
In Sub-Tr’sur’s| $37,529,120 $293,874,691 $307,249,943 $307,448,278| $316,752,422 


In deposi’y Bks| 22,991,302, 52,199,918} 60,075,601) 59,681,642 59,091,239 
Grand total....| $330,520,431, $346,074,609| $367,325,544, $367,129,920 $375,843,661 








* Including minor coin. 

NoTE.—Trade dollar bullion, of which the Treasury now holds $6,400,. 
294, we take no account of, as silver bullion is not currency, and works 
ne change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
now amounting to $4,572,910, since if we changed the official figures in 
that respect it might confuse some readers. 


The importance of what has been said consists in its 
bearing on the future. So far as we can judge the 
August surplus revenue must have reached very nearly 
the following amount. 





i I, ccncen. ose cekeeesseices ore ry $5,998,950 
Premium on same (about)... .. + eeeentonde senna 1,400,000 
Accumulations end of month..................06- 8,713,741 

Approximate total surplus.................00- $16,112,691 


The first of September the interest on the 44s fell due, 
which calls for a disbursement of about 24 million dol- 
lars; the Secretary has this week bought over 6 million 
bonds, the payment of which must bring out about 74 





millions more. Hence, assuming all the ordinary 
receipts and disbursements of the Treasury the same as in 
August, thus leaving a surplus of 16 million dollars, these 
extra items provide for about ten millions of it. In other 
words, on the supposition made Mr. Fairchild will have 
to purchase about 5 million more of bonds (or 6 millions. 
bonds and premiums) to make his disbursements equal to 
his receipts. 

There is another important fact disclosed by the above, 
and that is that Mr. Fairchild has vitalized some more of 
his dead silver dollars. Of course so long as the dollars 
are in the Treasury they count as currency just as truly 
as when they are out, but in no sense are they active cur- 
rency except as he can overcome the public distaste 
for them and get them into circulation. The first table 
above given shows that the Secretary’s net holdings of 
silver on Sept. 1 were $3,924,500 less than on August 1. 
But that is not all the silver or silver certificates put afloat 
that month. During the same time there were coined 
2,544,000 standard dollars, which must be added to the 
above. Hence through the agency of the small certificate 
act, $6,468,500 in silver has been floated in August. 

It may also be of interest to note how the silver certifi- 
cate bill has worked from the start. It will be remembered 
that it was passed in July, 1886, being attached to the Sun- 
dry Civil Appropriation bill. It was not, however, until 
about the first of October that the new ones began to 
appear in circulation—the usual hindrances in preparing 
the plates delaying action. Since then the demand has 
been constant and beyond the capacity of the Bureau of 
EKograving, until the past summer, when it was slack. 
Now apparently the demand js brisk again. The follow- 
ing shows the amount of silver which has gone into circu- 
lation since this new device (the small silver certificate) 
was introduced. 








Net silver in the Treasury August 1, 1886......... $97,745,950 
Silver dollars coined from August 1, 1886, to Sep- 

EE Bi oie bee ated ébedwees ce tender 67,649,504 

$165,395 ,454 

Net silver in the Treasury September 1, 1888..... 42,773,346 

Put afloat since August 1, 1886........... ....... $122,622,108 


Here are over 1224 million dollars in silver put 
in circulation since August 1, 1886. That this increase 
was almost all in certificates is seen from the fact 
that the silver dollars afloat on September 1, 1888, were 
$55,433,388, against $54,119,362 August 1, 1886. 








MAGNITUDE OF THE RAILROAD INDUSTRY. 


The railroad industry of the United States is assuming 
such magnitude that it would seem as if in a very short 
time it must lead every other industry in the extent of 
capital represented. With its rise in importance, moreover, 
it plays an increasingly prominent part in relation to our 
entire internal commerce, the experience of recent vears 
being that changes trom prosperity to adversity and vice 
versa are closely connected with similar changes in the 
condition of our railroads. lor these as well as for 
other reasons which are perfectly obvious, the figures 
bearing upon the railroad system of the United States, 
which Mr. Poor has this week furnished in the intro- 
ductory to his Manual, deserve and will receive careful 
study. Mr. Poor’s statistics are more elaborate than ever 
before, and the general compilation of tables at the 
beginning must represent a large amount of labor. We 


could point out a number of particulars in which the 
figures and statements given are open to criticism, but as 
errors and imperfections are almost inseparable from a 
work of this kind, and there is so much of real merit in 
the compilation, while at the sams time Mr. Poor stand 
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alone in the attempt to supply these general statistics, 
there would seem no occasion for speaking in any but 
commendable terms of the work done. 

It is of course unnecessary to say anything as to the 
extent of mileage, for we have referred to that quite 
recently, and the facts are thoroughly familiar to our 
readers. It msy be well to state, however, that according 
to Mr. Poor’s final figures the total new constructicn for 
the calendar year 1887 reaches over, rather than less, than 
thirteen thousand miles—13,0803 miles; also, that owing 
to corrections for the earlier years, the aggregate number 
of miles of road in the United States on December 31, 
1887, is placed at slightly less than 150,000 miles, the 
exact figure being 149,912 miles. With reference to the 
capitalization of this mileage, Mr. Poor finds that on 
147,998 miles of line completed to the end of the fisca! 
years of the respective companies, the capital stock and 
funded debt stood at nearly similar amounts, namely 
$4,191,562,029 for the former and $4,186,943,116 for the 
latter. In addition to this, there was $294,682,071 of 
unfunded debt and $223,243,998 of current liabilities, so- 
that the total of stock and debt amounted to $8,896,431,.- 
214. In our issue of July 7, 1888, we showed that in the 
first six months of the current year $422,171,075 of 


stocks and bonds were listed on our New York Stock. 


Exchange Board. Analysis showed, however, that only 
$187,063,754 of this represented new issues, and even 
the greater part of this was on account of new construc- 
tion in 1887 and therefore must be embraced to a 
large extent in Mr. Poor’s totals. Still, there were nearly 
2,000 miles not represented in Mr. Poor’s totals, in ad- 
dition to which say 4,500 miles of new road have been 
laid in the current year to date. If we suppose the whole 
of this capitalized at $35,000 per mile of stock and debt, 
the $8,896,431,214 total of stock and debt given in the 
tables before tis would be increased to about $9,125,000,- 
000—that is, to about 94 thousand million dollars. 

From these large figures we get an idea of the magni- 
tude of this industry in the United States. It may not 
be amiss, however, to compare this with the capital and 
values represented by other leading industries, say gen- 
eral manufactures and agriculture. Of course the only 
statistics available for this purpose are those furnished by 
the census of 1880. According to that census, the capi- 
tal engaged in manufactures in 1880 was $2,790,272,606. 
Allowing for a considerable increase since that time, even 
then the amount would be small alongside the $9,125,- 
000,000 of stock and debt comprised by the railroads. 
In the case of agriculture, however, the aggregate is 
larger than that of the railroads. The value of farms, 
including land, fences and buildings, is stated at 
$10,197,096,776, the value of farming implements 
and machinery at $406,520,055, and the value of 
live stock at $1,500,464,609, making a grand total 
of $12,104,081,440. The value of such comparisons lies 
in showing that the railroad industry has now risen to 
such an advanced position, as compared with other 
industries, that it merits like consideration and treatment. 
Yet there are politicians and Government officials who 
think they can strike at this vast organization and hurt 
only the “bloated capitalist” and stock and bondholders. 
The very nature of railroad operations—the function 
which these highways of commerce perform, and the 
employment they give to armies of laborers—ought to 
convince any sensible man to the contrary. 

The great development of this railroad industry in 
recent years is just as striking a feature as its present 
extent and magnitude. While Mr. Poor makes the 
capital stock for 1887 4,191 millions, in 1879 it was only 





2,395 mulions. The funded debt for 1887 stands at 4,187 
millions, against only 2,320 millions in 187 9, and the 
unfunded debt at 295 millions, against 157 millions; total 
stock and debt in 1887 (not counting current liabilities), 
thus foots up 8,673 millions, while in 1879 it was only 
4,872 millions. In other words, in this period of eight 
years 3,800 million dollars have b3en added to the stock 
and debt of United States railroads, the miles of road 
represented by this increased capitalization being 147,999 
miles, against 84,393 miles in 1879. It is quite note- 
wortby that both in the earlier and in the later year the 
totals of stock and debt should be so nearly of equal 
amounts. For a time in this interval thera was a tendency 
of stock to increase faster than bonds, but more recently 
the tendency has been the other way. 

From the point of view of the stock market and as 
bearing upon the general financial condition of the country, 
it is the additions during the last year or two, when new 
railroad construction was especially active, that possess 
the most interest. The question as to the actual and 
comparative additions in these years is of importance as 
showing the mass of securities which the public, both in 
this country and in Europe, has had to digest. For 1887 
the increase in stock, according to Mr. Poor, is 192 
millions, in funded debt 304 millions, and in other or 
unfunded debt 14 millions, making 510 millions together. 
This is certainly a very large amount, especially if we 
consider that it foliows an increase of 320 millions the 
year before, so that the expansion in two years has been 
830 millions dollars. Aud yet these figures have been 
vastly exceeded in other years. Thus as against the 192 
millions of stock added in 1887, the addition in 1882 was 
333 millions, in 1881 468 millions, and in 1880 313 
millions. Even the increase of 304 millions in the debt 
in 1887, though it comes much nearer previous maximum 
totals, does not quite approach them, the increase in that 
item in 1882 having been 357 millions and in 1881 347 
millions. Moreover, as against the increase of 510 millions 
in stock and debt in 1887 and 830 millions in 1887 
and 1886 combined, the increase in 1881 alone was 
876 millions, and in 1882 was 738 millions. There is 
such a striking difference between the last four years in 
this respect and the four years preceding, that we have 
thought it worth while to bring it out. Accordingly we 
have prepared from Mr. Poor’s tables the following inter- 
esting statement, arranged so as to show this contrast, 
and at the same time exhibiting the changes for each of 
the last eight years. 





a 

















1887. 1886. 1885. | 1884. |Total 4 Yrs. 

$ by $ | $ $ 
BLOCK ..ccccccces 4,191,562,029/3,999,508,508/3,°17,697,832 3,762,616,686) = ........ 
Inerease....| 192,053,521 | 181,810,676 | 55,081,146 | 54s 556,103 | 487,501,440 


Funded debt .. 4,186,943,116 3,882,966,330 3.765,727,066 3,669,115,772) wc nee 
Increase. ...| 303,076,756 | 117,239,264 96,611,204 | 168,235,858 | 686,067,202 
Other debt...... 294,682,071) 280,673,814 259,108,281) 244,666,506,  ......., 
Increase...., 14,068,257 | 21,505,533 14,441,085 ¢ 24,258,689 | 25,756,786 
Grand total... ./8,673,187,216'8,163,148,852 7,842,533,179)7,676,399,054 =... 
Increase...) 510,038,564 | 320,615,473 | 106,134,125 | 198.533272 |1.1951321,494 














1883. 1882, 1881. 1880. | Total 4 ¥rs. 








—_— 


3 % $ % | 
ee 3,708 060,583 | 3,511,035 ,824 | 3,177,375,179 2,708,673,375. eeccecece 
Increase...) 197,024,759 | 333,000,045 | 468,701,804 | 313,026,082 1,312,413 ,290 
Funded debt.. .|3,500,879,914|3,235,543,323/| 2,878,423,606/2,530,874,943 ==... 4s 


Increase. ...| 205,230,591 | 357219717 | F47,548,003 | 211,385,771 |7,787,390,742 
Other debt..... 268,925,285} 270,170,962! 222,766,207) 162,489,939 dnitbintain 
Increase....| *1,245,077 | 47,404,095 | 60,276,3728| 5,008,887 | 112,044,233 


Grand total. .. 7,477 865,782) 7,016,750, 109] 6,278,565,052 5,402,0398,257, eee 
_ Increase....\ 461,115,673 | 738,185,057 | 876,526,795 | 530,020,740 |2,605, 848,265 
* Decrease to this amount, this year. 

Note the result. For the four years from 1884 to 1887 
inclusive the increase in stock was 483 millions, but in 
the four years from 1880 to 1883 inclusive it was 1,312 
millions; the increase in bonds was 686 millions, against 


1,181 millions, and taking the total of stuck and funded 
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and unfunded debt the addition for the 1884-87 period is 
1,195 millions, as against 2,605 millions in the 1880-83 
period. That is, heavy though the additions in the last 
four years have been, they are less than one-half the 
additions for the previous four years. 





—_—- 


THE CENTRAL RAILROAD OF GEORGIA. 


The Georgia Central has always occupied a leading 
position among Southern railroads, but since the property 
has azain been placed under Gap. Alexander’s manage- 
ment, and Northern parties have become interested in 
it, the road occupies a more conpicrously prominent 
position than before, and its affsirs are boing watched 
with the closest attention. Tie company’s fiscal year 
has heretofore ended August 31, but under the Inter 
State law a repoct for the twelve months ended June 
30 is required, so it has bean determined to make 
the fiscal year conform to the sams period, and a 
report for the 10 months ending Juae 30, 1888, is now 
furnished; Pres'dent Alexander’s remarks on the results 
for this period will ba found in full on another page. 
The new arrangement has one other advantage besides 
avoiding the necessity for making tw2 distinct reports,— 
it enables the managers to complete the work, necessarily 





very great, of preparing their report before the active. 


season for business commences, which was not the cas2 
when the iiscal year ended August 31, for then the labor 
of balancing the accounts and compiling general statistics 
had to be performed at the time when the cotton crop 
movement was in its m2st active stage. 

The Georgia Central has had a very prosperous career, 
and deservedly so. Tne road is well located, connects 
important traffic centres, ruas throuzh and drains a 
wealthy section of country—the Enpire S.ate of the 
S .uth—is lightly capitaliz2d, possesses a libaral and pro 
gressive, yet safe and conservative, management, and 
performs its functions as a public carrier with dus regard 
to a'l the interests concerned. Primarily a lina between 
Atlanta and Savannab, running through the central and 
best portions of Georgia, it has been extended and de- 
veloped till now it reaches-or connects with all the prin 
cipal points in the State, besides having several lines in 
South Carolina and a very important system of roads in 
Alabama. Among tbe more prominent points directly 
reached by the system, as it now exists, may be mentioned 
Spartanburg (beginning on the northeast), Greenville, 
and Port Royal io South Carolina, Atlanta, Augusta, 
Savannab, Macon, Athens, Gainesville, Americus, Albany, 
and Columbus in Georgi, and Eufaula, Opelika, S-lma, 
Montgomery and Birmingham in Alabama. At Atlanta 
Connection is made with the Western & Atlantic or State 
road for Chaitanooga, where various systems diverge to 
the nortb, northeast and northwest—furnishing a v-ry 
© igible route to Savannah and the ocean from points in 
Tennessee and Kentucky, and connections with such im- 
portant cities as Louisville and Cincinnati. Finally, the 
system owns a line of steamships running between Savan- 
nah and Northern ports like New York, Philadelphia and 
Boston. What an important and necessary adjunct this 
steamship line is, may be judged from the fact that in the 
ten months ended June 30, 1388, its net earnings amounted 
to $457,614. 

In what is called the system proper there are now 1,219 
miles of road, in addition to which the steamship lines are 
considered as the equivalent of 300 miles more, making 
1,519 miles together. The auxiliary system is stated to 
comprise 984 miles, but this does not allow for about 250 
miles indirectly controlled, which would raise the total to 
3,234 miles. Toen there are 235 miles of new road 





under construction on the Savannah & Western, to which 
we shall presently allude. Altogether, therefore, the 
Central of Georgia system embraces about 3,090 miles of 
road, on which basis it is hardly inferior in siz3 to many 
of our leading Western and Northwestern systems of 
roads. Oae of the peculiarities and advantazes of the 
Central G:orgia is that while the diffarent parts of the 
system admirably supplement each other, aid many of 
them form very important tributaries, nearly all the 
separate roads are self-supportiag—that is, aside from the 
traffic which they furnis the main stons, they are not a 
burden on the parent system. For insiance, take the 
statement of the results on the auxiliary roads, as given in 
Gan. Alexander’s report. It is found that in the case of 
only two of the road3—namoely the Western of Alabama 
and the Georgia Railroai Company—have earnings fallen 
short of fixed charges, and in those cases the deficiency is 
hardly more than nominal in amount, and there is a 
special reason in both instances for it, the Western of 
Alabama having spont large anounis for new steel rails 
and charged the same to expenses, and the Goorgia Rail- 
road having suffered from flxods. All tha other aux liary 
roads have earned their fixed charges in full, if the 
bonds held by the Central of Georyia are disregarded, 
and this qualification is important only in one or two 
instances. 

As showing the low rate at which tha Central of 
Georgia is capitalizsd, wa may say tha’ on the 1,519 
miles of road proper the total of bonds; and all 
guaranteel stocks stands at $26,366,056, being only 
$17,357 per mile. But this does not allow for any deduc- 
tions on account of the investments in the auxiliary roads, 
in the purchase of which the indebtedness was in part in- 
curred. In last year’s report $5,900,000 was allowed for 
thie, that being regarded as a very low cash valuation for 
these investments (including the bank connected with the 
company). Taking the same figure now, the total of debt 
and guaranteed s'ocks would be reduced to about $14,000 
per mile. The capital stock of the company is only 74 
million dollars, or less than $5,000 per mile, so that the 
total capitalization of stock and debt is but $19,000 per 
mile. At thesam3 tim? tho system is well equippsd and 
has excellent and ample terminal fazilities for the traus- 
aciion of all its business. 

The most important new work of the ye3r, we consider, 
has been the extension of the Columbus & Western road 
to Birmingham, Ala., and the proposed baildiog of the 
“cutoff,” as it is called, between Eien, Ga, and 
Americus, Ga, the whole system of roals to b3 united 
in one organizstion and called the Savannah & 
Western. Toe great developnent ia the last 
few years of the mineral regions (coal and iron) 
in Alabama, and especially ia and arouad B.rming- 
ham, is familiar to all our readers. Tuis development 
has made nearly a!l the leading Southern systems 
des’rous of securing connection with that centre, and the 
Georgia Central managemeat have b3en prompt to see 
the value of such aconnection for their own road. Tne 
extension was opened the Istof July, and gives the sys- 
tem a short and direct line betwean Columbus and Bir- 
mingham. With the building of the piece of road be- 
tween Buena Vista and Columbus this direct line would 


be extended to Americus, and with the construction of 
the cut off between Americus and Eden, already referred 
to,—this latter being nothing more nor less than the 
building of 180 miles of road straight across G:orgia from 
east to west—the Central will have a nearly direct route 
all the way from Birmingham and the mineral centre of 
Alabama to the Atlantic Coa3t at Savannah. 
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‘The ultimate value of such a line may be judged 
from the announcement which appeared in some 
of the papers last week that the first cargo of 2,100 
tons of pig irov, shipped from Savannah by the 
City of Birmingham (the new steamer just added to 
the Central Georgia fleet), had arrived at Philadelphia, 
the iron coming direct, so it was stated, from the Bir- 
mingbam and Chattanooga furnaces. If shipments like 
this can now be made on favorable terms without the advan- 
tage to be derived from the new pieces of road under con- 
struction, itis clear that when the route has been shortened 
by the building of these pieces the advantages in favor of 
such shipments will be still greater. But from points 
beyond Birmingham the road should also get much addi- 
tional traffic. The Kansas City Memphis & Birmingham, 
a new road forming almost an air line between Birming 
ham and Memphis, and controlled in the interest of the 
Kansas City l'ort Scott & Memphis (the latter owning a 
system of roads from Memphis to Kansas City), is being 
worked by means of traffic arrangements in close har- 
mony with the Central of Georgia. This permits of a 
free and mutual interchange of the products of the South 
and West. 

With reference to the results of operations for the ten 
months covered by the present report, there is very little 
to say, but tiat all favorab'e. Out of the net income for 

































































Less cash items available for reduction of the debt...$361,212,801 











Less reserve held for redemption of U. 8. notes...... wre $161,212,801 

Total debt, less available cash itemsS...... .....ce.eeeeee seanenene 1,261,796,003 
Net cash in the Treasury........ eusese idbedecasecsbdnctdeetienccess | 107,673,329 
Debt, less cash in the Treasury, Sep*. 1, 1888. ...............ceeeee 1,154,122,682 
Debt, less cash in the Treasury, Aug. 1, 1888...... joosmepeccetentaste 1,161,447,358 
Decrease of debt during the month.......... ghitbtdbscenkweewdeds: 7,324,676 
Decrease of debt since June 80, 1888... 0... ccc cece ccs ccccccsecee: 11 441,674 





PACIFIC RAILROADS. 





\Int. repaid by Companies. | 














. | Interest | Balance 
- Principai nterest | 

Name ing | accrued es oo | By Trans- |By cash pay- of Inter’st 

of Railway. standing.| 4" | the U. g.| portation | m’ts:5p.c. | Patd by 
| _ yet paid. | Service. |netearnings.\he U. 8S. 

$ | 3 | he $ $ | $ 

Cen. Pacific. 25,895,120 258,85! 31,218,091, 5,677,946 658,283 24,831,861 
Kan. Pacific.| 6,303,000, 63,030, 8,020,233; 3,615,282 |... ...... "4,405,850 
Uni’n Pacific 27,236,512) 272,365 33,128,804, 11,720,636 438,409 20, 969,758 
Cen. Br. U.P.| 1,600,000) 16,000 2,029,808 351,828 6,926 | 1,671,053 
West. Pacific) 1,970,560 19,705, 2,259,416 O,367 | ccccccceee | 2,250,049 
Sioux C. & P.| 1,628,320 16,283 1,952,793 141,064 | .......... | 1,811,728 
_ Totals . ‘ea 623,512; 646, 235 78,609,147) 21,516,225 | 1,103,619 155, 989,302 








"The sinking funds held ($9,800,650 bonds and $7, 307 cash) $9, 807 957, of 
+ yee 978,875 was on accoant of Central Pacific and $6,829,082 on account of 
niun Pacitic. 


—_—_—_—_—_—_—_——E 

UNITED STATES TREASURY STATEMENT. 

The following statement for August from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury August 31; we give the figures 
for July 31 for comparison : 
































































































































the ten months the company ae full twelve months AUGUST 31, 1888, JULY 31, 1888, 
interest on its bonds, twelve months’ interest on the certi- 
fi ind ’ r Assets and Bala Assets and Balances. 
cates of indebtedness, and twelve months’ charges for ppt or on: 
rentals, and yet had left enough to pay 8 per ceat divi- P P P ; 
: i ceeee § GOED —OGEM. .cccces cocccce! 223,307,190 218,538,859 
dends on the stceck and various other but small items TED OOIR. ..2000+ voces: 1o7se6.240 toy 
after which trere remained a clear surplus of $239,951 to Total gold........(Asset) #3, 13%, 430 926,551 302 
‘ertificates issued...... 62,193,800 
be added to the $239,175 accumulated surplus of other] Certiticates on hand....| 36,591,353 30/235, 
ears. It should be said moreover that in the operatin Certific’s, net.( Liability) | 124,750,394 131,950,112 
y wneu ° ‘ P & , Net gold in treasury. is SEA G53 206,383,036 55 sua S68 194,592,280 
ILVER—Dollars,stand’ * 859,402 5798,7 
expenses there have teen included $309,457 spent for | S{LvER— Dollars,stand’rd “529 yin 
betterments and additions to the property. Total silver... ..( Asset) 252,432,312 250,378.52). 
Certificates issued...... 225,187,728 227,041,965 
Certificates on oe 15,528,762 28,361,286) 
THE DEBT STATEMENT FOR AUGUST, 1888. Certific 's, net. (Léabilit , 209,658,9¢6 intial 203,680,679 ceili 
seeececssecs ef 4s re ceceeecese ‘ ’' 
Pe : . 6,225,390 ‘ 
The following is the official statement of the public debt as | [,States notes....(Asset)) 90.225.808' in ue'aoe 
it appears from the books and Treasurer’s returns at the close | C®™#cates on hand... 9,005 | Ate 5 
. ‘ Certific’s, net.(Liability)| 14,645,000 15,205,000 
of business August 31, 1888. . Het U8. no ote in treas, Naa AiG A ine | #1.560,908 See Sea 30.836, 240 
ra e 0 ar u ion.. ee «eeeeoe: . *! eeeeeeeereee . ’ 
INTEREST-BEARING DEBT. National Bank notes. ....|..........+- cn 164.196 
Deposits in Nat. Banks..|........-+.+- GOGOL ZEB cco coccces 59,681,642 
Character of | Inter’t| Amount Outstanding. Int. Due | Accrued ‘ | 
Issue. Pry ble | Registered. | Cowpon Total & Unpaid. Fenty wt DEBT AN Tp SESE OD) 0-0-0200: 347,447,998 
‘ 2 - Interest due. unpaid.. 1,553,948 1,972 855 
$ ry $ * z Accrued interest ....... Z2750h ee 4,076,802 
eee 1801.|Q.—M.| 184,667,859) 35,346,500| 220,014,350 184,493] 2,475,161 | Matured debt. ---| ae Ie 167 B26 
Gvdosésies 1907.| Q.—J. | 603,791,759)105,575,500| 709,367,250, 1,140,441) 4,720,115 Int. prepaid not accr’d.|......... 508 ee Ce pee 
4s refdg.certfs.| Q.—J. |......seee000 iamcinionaens 132,460, 49,010 853 Int. on Puc. pe inter st — 
Ss, pension .. | J.&J.!......ccccceceleos baweaea 14,000,000} 210.0 0} 70,000 due, unpaid........... 33,210 43,680 
Pacific RRs...| J.&J.| *64,623,512!............ *64,623,512| 33,209} 616,235] A ce'dint., "Pac. RR.b'ds| 646,235) 323,117 
__ Aggregate ......... | $53,083,112! 140,922,000] ,008,137,572/ 1,617,157] 7,921,394 | Debt and int.(Liability)) 12,158,441 9, ane 850 
nae Fract’l cur’cy redeemed} 70U Tid 
* $2,362,000 matures Jan. 16, 1805; $640,000 Noy. 1, 1895; average date of U. 8. bonds and inte’st. Price 10°740 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896; | [ig.cheks &coupomspia)  Sl.ise 129,501 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1807; $29,904,952 Jan. 
1, 1898; $14,004,560 Jan. 1, 1899. Det. aad intes'st (Anes) 53,278 ene 0.982508 
. nt.ne ity)'.... oe ,105, nies alae. see 8,922, 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. Res've or red. S. notes. 100,000,000 100,000,000 
Aggregate of debt on which interest has ceased since maturity is $2,453,205; notes of Nat. E anks... ©" | $7,819,565) 90,029,866 
interest due and unpaid thereon, $165,915. This debt consists of a numberof ve p. ¢. f’nd for redemp.| as 7 ) 
items of which the principal amounts are called bonds. of Nat. Bank notes..... 7,810,568) | sai 
Redemp.res’r.( Léabiisty) | 195,130,133, 196,740,339 
DEBT BEARING NO INTEREST. ae Te ee ts te ! 
Amount cess of Danny (Asset); 7,741,716 ; 8,054,638) 
ial “ P Ot fice — —_— ity) = 556 Soa 187,388,417 ere 188,685,70E 
os ce dep’t accoun 0K, 449,24: 
Old demand motes.........ssseccececeees Occcccccccccccoes $56,807 | Disp Offie P ers’bal’ces.| 30,329.476 31,636,548 
Legal-tender notes. ...........+.- seveaepcenescneessesonse 346,681,016 Undietrt ’dass’ts of fail’d 
IG CE. on ccuk snncasscnssbsstecesesates 14,735,000 one banks baneboe .- 1,462,601 1,487,654 
Less amount held in Treasurer’s cash..........--. 90,000— 14,645,000 sabenetion ow gga $20 580 
I, cccnccccccnscessscbeeed scenceseos cccccee| 161,841,750 Fractional silver a re- 6.760 1.68; 
Less amount held in Treasurer’ 8 oak. seine | $6.591.856— 124,759,904 Redemption and e exch’se f — 
SII cc oucccacedbncesesee. cdavesdess eee kk ee ll sarees. 422,860 | 443,580 
’ ‘ = Treasures’ 8 transf’rch’ks 
iat amount held in Treasurer’s cash ... ....... 15,528,762— 209,658,966 andl dentea eubaham ding. 4,028,338 4,200,582 
onal CUFTONCY . ce cecccvcccccreveseseers seseeeece . 15,297,250 Treasurer U. 3. ,agen a‘ | e 
Less amount estimated as lost or destroyed... &,375,934— 6,921,316 ee int. on D.Col. bas 309,972, 387,928 
Aggregate of debt bearing no interest........... 702,712,500 | Total......... (Liability)| 49,237,120 43,607,795 
ak ieee eeamne ; inton D.Col.bds pd (Asset) 37,273 117,628 
aun RECAPITULATION. a (Liability)|..... one 49,199,847] ..cceccccees 43,490,167 
Principal. Interest. Total. Balances..(Liability)|............ 248,693,427)....... +++++/241,098,462 
$ $ 8 Net balance....(Asset)|............ ee Sl ei aneaed 106,349,536 
interest-bearing debt ............ 1,008,137,572 9,538,552 1,017,676,124 Ageste ae availabl e— pos wees 
~ m0 4 bral Ts gueggy z BP ny oe 165,915 Bsa. Subsidiary silver cola.) ....... ... 96,746,750) conc, 26,034,462 
‘Total debt...... PeTreeee 1.713,901,337 9.904.407 1.788,008606 Aggregate net Asset......|..ccecceeees 133,550,527) ....++00ee0- 132,517,752 
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Monetary2Commercial English Bews |: 





[From our own correspondent. | 
Lonpon, Aug. 25, 1888. 
The Directors of the Bank of England did not raise their 
rate of discount this week, but it would appear from their 
last return that they have been borrowing through their 
brokers from the other banks, thereby reducing the supply of 
loanable capital in the outside market, and ensuring that the 
other banks will have to follow their lead when they next 
advance their rate. That they willdo this soon is the general 
opinion, notwithstanding the fact that during the past week 
they have received a considerable amount of gold; but it is 
hoped that a 4 p r cent rate will be sufficient to put an end to 
gold withdrawals, at least till the middle of October. 
Towards the end of October, however, and in November, it 
is thought that money in London may be dearer. Owing to 
the improvement in trade the internal coin circulation must 
increase. In October gold isalways sent to Ireland on account 
of the large cattle fairs held in that month, while in Novem- 
ber the metal is needed for Scotland because of half-yearly 
settlements there in various branches of business. In conse- 
quence of allthis the supply of money in London will be 
considerably reduced, and if at the same time there should be 
a demand for gold from any foreign country, the rates of in- 
terest and discount at this centre may sharply advance. 
The rates for money have been as follows: 



































‘ Interest allowed 
: Open market rates. for deposite by 
Bank Bills. Trade Bills. ’ 

London| : | , Joint [pis 8 
= Three | Four Six | Three | Four | Six , Stock | At |? tol4 
Months Months' Months Months Months Months} Banks.|Call.|; Days. 

July 20 26 14@14 1%@ —-2 @-2 @2% 24G24 21463 1 341 -1 

“ 27) 24 154G1M'2 @ — 248 —2 |@2rg 24G2y2HE3 | 1 Mil 1 

Aug. 3| 236 244@224 246@ —|256@ — 2e@ — 2%@ —3 @-| 1 34:1 -1 
- 10,8 254@ —'2%@ -|8 @-3@ -|s4@ —34@ -| 1% 11¢/ 184-134 
“ 17/8 |eM@ —2%8 —/3 @ -3 @ —/3K@ —34@ —| 136 | 14g) 196-13¢ 
“ 24'3 '24@ 2% 2%O —3 @-—3 @ —'34@ —'344@3%4) 1 I 145! 134- -1% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























Rates of Aug, 24. Aug. 17. Aug. 10, Aug. 3. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market} Rate. |Market| Rate. |Market 

Re 249 2 24 244 24 214 234 24 
Berlin.....: scminlaiea 3 134 8 2 3 15¢ 3 134 
Frankfort... .... 3 1% 3 2 3 134 3 1% 
Hamburg........ 3 1% Fs 1% 3 1% 3 134 
Amsterdam ..... 26 2 244 2 2h 246 24 Zhe 
Brussels 7 ie 26 8 2; 3 2% 8 Qs 
Ba Grid. ...0.00.0 4 34% 4 3% 4 34 4 34e 
Vienna........... 4 344 4 314 4 8 4 3% 
St. Petersburg..|; 5 6 5 6 5 6 5 6 
Copenhagen..... 3 3 3 3 8 3 8 8 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 




















| sss. | 1887, | 1886. | 1886, 

| ¢£ 7 £ £ 
TT a OO | 24,577,115) 24,690,145) 24,897,915) 24,835,315 
INS, 60, ccccccncecconc+ce: | 8,143,939! 4,180,599! 3,867,785! 3,632,938 
Other deposits................ sacercacel | 24,118,044) 23,574,171) 23,939,819) 31,078,479 
Government securities............. .| 15,017,396! 15,195,424 14,088,370 15,950,290 








Other seocuritios...............0..00.- _ 18,433,287] 18,919,780, 19,637,296 21,197,242 
Reserve of notes and coin.......... | 11,027,392, 11,794,117, 12,222,265 15,717,708 
Se GS BO . coccccncocce cscccce | 24,304,507; 20,653, 262 21,370,180 24,803,018 
Prop. assets to liabilities....... »e.! 43l¢ 4216 4311-16 45 
I i a 1 3 p. ¢.| 3p.c.; 3g pe.) 2 pie. 
OOMBOINS........2-cccccrerersccscceeres | 200!g =| 1017-16 | 10011-16 1005-16 
Clearing-Honse retorn...... 123. 898 000 89,037,000 90.028,000 81,446,000 





The price of silver has fluctuated a good deal this week. It 
rose on considerable buying for Russia, where it is said the 
people are able to afford more silver ornaments than usual, 
Owing to the good harvests of this year and last. When the 
Russian buying came to an end the price fell back to where 
it started from, The Indian demand, which is the great 
influence in the market, has beea very quiet, and is likely to 
continue so. The Indian crops are all good, and as the wheat 
crop particularly, it is thought, is over an average this year, 
we might expect a larger surplus than usual for export, that 
surplus being in a fair way to be disposed of at higher prices 
than have ruled for some years. But, on the other hand, as 
the other food crops in several districts last year failed, it is 
believed by the best authorities that famine in those districts 
was prevented only by a larger consumption of wheat: that 
consequently the reserve of old wheat in India is unusually 


/'down. 





small, and that for that reason the peasantry will be unwill- 
ing to sell the new wheat freely unless the price rises higher 
than now seems probable. The general expec‘ation of Indian 
authorities, then, is that the export of wheat from India 
during the coming agricultural year will be rather under than 
over an average; anlif thisis so, India is not likely to bea 
large buyer of silver. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—Gold has been in poor demand during the week, and the Bank 
has received the bulk of the arrivals. The amount so purch ised has 
been £443,000, but £100,000 has been withdrawn for Lisbon. The, 
arrivals are: West Indies, £14,000; Hong Kong, £5,000; Alexandria 

£2,000; Buenos Ayres, £5,000; Australia, £300,000, and the Cape, 
£14,000; total, £340,000. £10,000 has been sent to Bombay. 

Silver. _The quotation for silver has hardly varied during the whole 
week, and although Indian exchange fell somewhat, the outside demand 
was more than sufficient on the scantily supplied market to keep ~ 
rate steady at 42 1,;,d. The West India steamer brought £7,500. 
Bengal took £14,500 to Calcutta and the Valetta £48,600 to ee” 

Mexican Dollars.—Some exceptional demands for Mexican dollars 
caused an advance to 41591. for shipment this mail to China. This 
remains the quotation. There are no ar ivals to report. The Peninsula 
& Oriental steamers take £57,631 to China and the Straits 


The quotations for bullion are reported as follows : : 




















GOLD. | SILVER. 
London Standard. | Aug. 23. Aug. 16.|| London Standard, | Aug. 23.| Aug. 16. 
a 8. d. d. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........0z.| 42 1-16 |42-421-16 
Bar gold, contain’g Bar silver, contain- 
20 dwts silver..oz.| 77 10 77 10 ing Sgrs. gold.oz.| 42 7-16 | 4234 
Bpan.doubloons .OZ.| ...e.e-- | secesece Cake silver...... 0Z.| 45% 45 5-16 
§.Am.doublOOns.0Z.) 2.20000 | seccsees Mexican dols....0z.| 415¢ 4146 











The rejection of the Fisheries Treaty caused temporary 
weakness in the market for American railroad securities early 
in the week, but it rapidly disappeared as the conviction grew 
that a serious dispute between the two countries was out of 
the question, and President Cleveland’s message to Congress 
asking for powers to retaliate upon Canada had very little 
effect. The market remains as it was before, exceedingly 
firm. The demand for American railroad bonds is strong,and 
during the past week or ten days there has been buying ona 
very large scale of Reading first fives; but there is almost 
nothing doing in shares. 

Trade continues steadily toimprove. This is noticeable in 
every direction, but nowhere so decisively as in the iron 
industry. That industry is to?) vast to be manipulated as 
were those in copper and tin towards the closs of last year. 
No doubt there is speculation, but it is based upon a real 
increase in the home consumption and a development in the 
foreign demand, especially for South America, Germany and 
Holland. Our colonies, too, are taking larger quantities. 
Therefore prices have risen sensibly within the past few 
weeks, and have advanced further this week, while furnaces 
long out of blast are again being lighted. In lead and tin, 
too, a large business is being done. The opinion is growing 
that the great copper syndicate will be successful, at least for 
the three years that its contracts with the mining companies 
last. Copper smelters in this country have hitherto been 
buying very little, believing that the syniicate must break 
‘ Therefore the stock of copper on hand has been 
increasing. But even the copper smelters are beginning to 
feel that they cannot much longer avoid buying, and the 
friends of the syndicate are confiden’s that its calculations 
will prove correct. At any rate, a collapse of the syndicate 
in the near future is not now thought probable. 

The price of wheat has risen about Is. 64. per quarter this 
week. The weather, though not bai, has again become un- 
settled, and this has of course affected the harvest estimates. 
As wheat continues to ripen in this couatry while lying upon 
the ground, the importance of heat and drought during the 
ingathering sufficient to warm ihe soil is obvious, especially 
in a year like thepresent. Wheat-cutting has become general 
in England now, but it is oaly just beginning in Scotland. 
Barley is yet untouched, and weeks will probably elapse b-fore 
the cutting of oats begins, All reports agree that the harvest 
is bad in France, Germany, Italy and Spain, and it appears 
that damiga has been don3 to the cropin Sou’h Russia, where 
now only an average yield is expected. 

The following shows the imports of cereal produce into the 
United Kingdom during the fifty-one weeks of the season, 
compared with previous seasons: 








IMPORTS. 

1887-8. 1886-7. 1885-6. 1884-5. 
Pte. ssaceeesced ewt. 49,709,081 53,667,662 48,854,307 57,165,103 
Tt anheecse eteocses 19,179,488 16.3 19,338 9,880,020 16,497,5 10 
DED nessodecseooe seees 17,901,166 13,990,991 11,823,831 12,758,607 
rer 2,919,734 2,498,889 2,092,687 ,916,5 
hernia, recientes 785,958 2,505, 008,776 3,530,052 
Indian COrm......<.-<- 24,722,575 30,614,829 31,123,094 27,483,123 
Peidceddbnene ccstin’ P7,563,424 16 '426,7 “98 14, 233, 277 16,237, 453 
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Supplies available for consumption (exclusive of stocks on 


September 1): 

1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.cwt. 49,709,081 53,667,662 48,854,307 57,165,103 
Imports of flour ...... 17,503,424 16,426,798 14,233,277 16,237,453 
Sales of home-grown. 37,314,332 31,498,742 41,309,832 40,069,522 


Total....-ccccee-- 104,586,837 161,593,202 104,397,416 113,472,078 


1887-88. 1886-87. 1885-6. 1884-85. 
Aver. price wheat......week. 35s. 9d. 32s. Od. 328. 7d. 338. 5d. 
Aver. price wheat ....season. 30s. 10d. 33s. 1d. 30s. 10d. 33s. 3d_ 








The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1887. 1886. 
Wheat... .-- eocGFS. 1,756,000 1,678,000 1,828,000 1,823,000 
Flour, equal to qrs. 152,000 198,000 132,000 234,000 
Maize.cos cooe---QIrs. 333,000 389,000 275,009 288,000 








English Financial Markets—Per Cabie. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Sept. 7: 
































London, | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 421;, | 4246 | 4236 | 4219 42316 | 42336 
Consols,new 2% percts.; 991g |x9871,/ 98%: 98316 | 9831g | 9831¢ 
do for account. ....| 993;¢ |x985 98%~e 98716 985,¢ ' 983, 
Fr’ch rentes (in Paris) fr. 83°90 |84°0712 8471219 84°25 84°37 49 84°371lo 
U. 8. 4498 of 1891. ...... 109 109 109 109 109 1 
U. 8. 48 of 1907..... .... 131% j|1SL% (131% (181% (131% (131% 
an Pacific........ 5812 | 59 59 59 587% | 58% 
Chic. Mil. & St. Paul....| 74% 74% 747, 7538 737%. 73% 
Erie common stock...... 2816 29 29 297, 29% 2915 
Tlinois Central.......... 21% (122 122% (122% (122% | 122 
Pennsylvania .... ...... 557g | 5618 | 5638 | 5638 | 563g | 563, 
Phil — & Reading.| 26% 2718 27% 27% 27% q 
New York Central....... 11144 ‘111% (112 112% 2 13> 








Commercial and DVliscellancous ews 





NATIONAL BANKS,—The following national bank has been 
organized since last advices : 


' 3,924—The First National Bank of Tower, Minnesota. Capital, $50,000. 
H. A. Ware, President; George W. Hertges, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and generai merchandise, The 
total imports were $8,667,361, against $7,615,285 the preced- 
ing week and $9,261,315 two weeks previous. The exports 
for the week ended Sept. 4 amounted to $5,518,651, against 
$5,232,212 last week and $5,757,531 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) Aug. 30 and for the week ending (for 
general merchandise) Aug. 31; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 











For Week. 1885. | 1886. 1887. | 1888. 
Dry Goods...... $3,008,930) $2,936,964; $2,628,990, 156,885 
Gen’l mer’dise.. 5,265,866, 6,271,787 5,132,337 *5°510-476 

Total........| $8,274,796) $9,208,751) $7,761,327) $8,667,361 


nenpene $69,277,115) $81,013,609) $85,687,698] $90,379,577 
188,196,372) 212,668,186] 233,522,540) 227,092,616 


Total 35 weeks.|$257,473,487/$293,681,795|$319,210,238 $317,472,193 




















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 4, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 


a 











ais | 1885. 1886. | 1887. | 1888. 
For the week....| $6,438,297} 6,365,586 $6,725,051) $5,518,651 
Prey. reported..| 215,134,496) 203,977,202 200,952,282| 189,072,068 








Potal 35 weeks. }$221,572,793 $210,342,788 $207 677,333 )$194,590,7 19 





The following table shows the exports and imports of speci e 
at the port of New York for the week ending Sept. 1, and 
since January 1, 1838, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Silver. a 
Week. Since Jan.1. Week. Since Jan.1. 
Great Britain......... $471,500, $7,109,884 Batininis $44,681 
France...... = eeaides 12,600 331,559 307 112,054 
aa. ielieteel .  ' iene a - — ademes 85,593 
_ LIGNE! SES er 42 159,550! 1,260 157,292 
EE SS ee eee seo 27,883 
PE Se Saat... sebem 12,147 
All other countries...) j= = -..... : 466,157 2,823 816,104 
Total 1888... .... $484,100) $8,144,675 $4,390) $1,255,754 
Total 1887. ...... 360,976) 7,605,544 3,968} 1,421,549 
Total 1886... .... 183,254! 7,167,405 169,330t 1,272,533 





Of the above imports for the week in 1888, $457 were 
American gold coin and $1,520 American silver coin. Of the 
exports during the same time $19,971 were American gold 
coin. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Sept. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
August 1, together with the amounts outstanding September 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to September 1: 

















National Bank Nowes— | 
Amount outstanding August 1, 1888......- \$249,434,573 
Amount issued during August....-.... Landes $492,355 
Amount retired during August....... ....... 3,693,433 3,201,078 
Amount outstanding September 1, 1888*. $246,233,495 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
~~) 0 Eee $90,560,370 
Amount deposited during August........... $1,214,496 
Amount reissued & b’nk notes retir’d in Aug. 3,675,083 2,460,587 
Amount on deposit to redeem national bank 
notes September 1, 1888.............-...-. $88,099,783 








* Circulation of national gold banks, not included above, $195,067. 


According to the above, the amount of legal tenders on 
—— September 1 with the Treasurer of the United States to 
eem national bank notes was $88,099,783. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposiis by—| May 1. June. 1. July 1. | August1l.| Sept. 1. 





$ $ $ $ $ 
Insoly’t bks.} 1,153,500) 1,116,503; 1,135,883) 1,098,179) 1,061,359 
Liquid’g = 7,374,957| 7,130,011) 7,012,738) 6,991,804) 6,842,769 
’o’g undr 
act of ’74.*| 86,951,899/86,222,479 84,369,536 | 82,470,387 |£0,195,655 


Total. ..... 95,480,356'94,468,993 92,517,977'90,560,370/88,099,783 
* Act of June 20, 1874, and July 12, 1882. 


COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of August and the eight months of 1888, 



















































































August, Eight months of 1888. 
Denomination. 
Pieces. Value. Pieces. Value. 
. | ee 

Double eagles....... 121,420 2,428,400 735,040 14,700,8 
OE EI 74,000 740,000 551,186] 5,511,860 
Half eagles.........- jidsawaa.e-< - esetewas 293,057) 1,465,285 
TL EE PORES SE eee ars 5,291 15,873 
uarter eagles ......)  -- +--+ 1  wweeeees 58 145 
ns citamteeell  eothbial :.  sieeeeiadnedl 10,830 10,830 
Total gold ......... 195,420 3,163,400) 1,595,162/21,704,793 
Standard dollars....| 2,544,000 2,544,006 20,185.433)20,185,433 
0 ESS Serre eae 433 217 
Quarter dollars ..... 232,000 58,000 1,000,433) 250,108 
BRED ccncccece soonee 340,000 34,000 2,126,087 212,609 
Total silver........ 3,116,000 | 2,636,000, 23,312,386/20,648,367 
Five cents.........-. 786,000 39,300) 8,679.533 433,977 
Three cents.......... odinenaiek eameaiuada 39,433 1,183 
Pe cbsccoccecos 671,831 6,718) 23,544,264 235,442 
Total minor ....... 1,457,831 46,018) 32,263,230 670,602 
Total coinage. ..... 4,769,251 | 5,850,418) 57,171,078}43,023,762 











Bonps HELD BY NATIONAL BANKS,—The following interest - 
ing statement, furnished by the Comptroller of the-Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on Sept. 1. We gave the statement for August 1 
in CHRONICLE of August 4. page 131, and by referring to 
that the changes made during the month can be seen, 









































Exports. Imports. 
Gold, - . 
Week. {SinceJan.1.| Week. Since Jan.1. U. 8. Bonds Held Sept. 1, 1888, to Secure— 
Great Britain........) | $...... | ee Sree ipti onds. , 

Spal meat P--net CREE: Fgh pee, Sey» Public Depostie| Bank Total Held 
Germany..... ........ sdceant Se > acon 936,867 in Banks. | Circulation. 
) Lo epeeenenn Eeesse 5,008,668) 3,300! 592/685 
Mexico... ee nes RL A a3 bis 2166/ 33,547 | Ss, Act July 12, 1882... $135,000 $37,500 $172,500 

Seeins seul. . dvenen , 1.709 | Currency 6 1,201,000 3,231,000 4,432,000 
All oth : | : : NCY OS8....----00-0- ’ ’ ’ ’ ’ ’ 
ae countries... ere Sees, See. SEN | dtemerents....0....-<<. 17,263,500 | 68,620,300 | 85,833,800 

Total 1888........ $19,971/$18,758,983| $17,507) $4,605,363 | 4 per cents............ ...| 37,478,500 | 104,620,050 | 142,093,550 

Total 1887........ 10,000] 6. "164| 3,153;121 Eytan ne 

Total 1886... .... 13.644| 37,015.230 2:563,012| 7:975,232 Se $56.078.000 | $176.508,850 | $232,586,850 
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_ GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
-courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of Avgust. 
From previous returns we obtain the figures for previous 
months, and ia that manner complete the statement since the 
beginning of the fi:cal year for 1838-89 and 1837-88. 























1888. 1837. 
Receipts. | 
{ i ' 
000s Omitted. | Cus- | Inter'i Misc’ls qptqi, | Cus- Inter’ | Misc’ls 1otal. 
| toms. | Rev’ue Sourc’s toms Rev’ue Soure’s 
pete otha Sk Bs @ $ | 8 
Fn. ccvee cevevess: | 19,498) 9,553, 2,154) 31,205 | 18,215] 9,768) 2,832) 30,815 
August..............| 21,069) 10,632 2,022, $4,623,| 22,687) 10,859) 2,082) 35,6 9 
Total 2 months.. 40,902| 20.618 4.914) 66,434 





41.487| 20.185 4,176 65,828 
1888. 





























1887. 
Disbursements. | Rawr Sl | - 
000s omitted. | Ordi- | Pen- “Int. & | Total. | Ordi- | Pen- | Int. &| Torq, 
| nary. | sions. Prems. ‘| nary. | sions. |Prems. 
path Be Be os ee eee & $ 
oDSUlLY... «0+ soossee | 12,8651, 14,554; 8,936 34,141 14,756 11,448) 8,933) 35,137 
August......... ell 10,980 11,394, 1,742 24,116 | 10,947 16,500) 1,270) 28,717 
Total 2months..| 23,631 25,948 10,678 60,257.! 25,703 27,043! 10,203) 63,854 





Philadelphia & Reading.—The CHRONICLE gave last week, 
on page 256, the terms of the R-aving income mortgages as 
to the mesning of the words ‘‘net earnings.’ There hes never 
before been so Jarge an issue of income bonds having so 
prominent a place in the market, and it becomes of much im- 
portance to holders as well as to dealers that the rights of 
‘these bonds for the payment of interest each year should be 

Clearly understood. As the year goes oa and the net earnings 
of the company are announced from month to month, the 
holders of the bon«’s will undoubtedly suppose, in the absence 
of any announcement to the contrary, that these net e rnings 
are applicable first to the p yment of fixed charges and then 
to the payment of their income bond interest, and they will 
figure the value of their securities accordingly. But the mana- 
gers might announce on the first of February in any year that 
they had determin: d it was for the best interests of the com- 
pany that all (or some part) of the net earnings of the previous 
fiscal year over and above fixed charges should be applied to 
such reasonable improvements of and additions to the property 
as they deem necessary for its safe, proper and economical 
Operation, according to the terms of the mortgage. In such 
an event there vw ould probably be disappointment among bond- 
holdets and a corresponding outcry against the managers. 

To avoid such a contingency and to give the income bond- 
holders rea-onat le certainty as to their prospects for receiving 
interest, a settled policy should be adopted, and if there are 
deductions to be made f:omthe monthly net earnings for 
‘‘jmprovemen s” and ‘‘ additions,” the amount of tuch de- 
ductions should be announced each month, and the remaining 
net income applicable to fixed charges and income bond in- 
terest sh: uld be stated. 

This subj ct is pertinent at the moment on account of the 
large earnirgs of the Reading Company since July 1, 1887, 
and the fact that the first coupon on the income bonds, due 
February 1, 1889, is for eighteen months’ interest, being 744 
per cent, and there is every prospsct that the report of the 
company for the year encing November 30 will show that the 
income bond inter st was fully earned, with a considerable 
surplus to spare. It is also to be ob erved that on such a 
showing the claim of the second and third preferred incomes 
for the payment of their 7144 per cent interest would be 
equally as good as that of the firsts. 

To show tow the matter is regarced and how the figures 
are estimated among bankers and br. kers, the fvllowing is 
quoted from the circular of Messrs. Robert Glendinning & 
Co., of Philadelphia: 

Net earnings of the company for year 1887, applicable to 
interest and rentals bidedésve+ccd+os00sd eee 
Decrease tirst eight months current year (in consequence 

















ALLEL LL LL LLL LLL EN 1,498,202 
Net earnings for current year based upon last year’s busi- 
snca« evtesesse es eS dipeescctachsieeses ine Gna al $10,931,851 
‘The net earnings for the last six months of last year were. 7,528,021 
Probable net earnings from June !st, 1887, to November 
EERE PS oo seecrce nilethahiadinacdam ... $18,459,872 
The tixed charges of the reorganized company (including 
interest and rentals of both the railroad and coal and 
iron companies) are $8,177,888 per annum, or for the 
GRBMSCCM MIOMIRS OS BBOVE....occccccccccceccccccccccccccccs 12,266,832 
Surplus applicable to preference income bonds and stock... $6,193,040 
From this amount must be]deducted whatever amount is 
expended for maintaining and repairing the property of 
the company, including such reasonable improvements 
and additions as shall be neeessary for the safe and eco- 
nomical operation of the same. 
Interest from June Ist, 1887, to November 30th, 1888, 
eighteen months, 7!2 per cent on $24,400,000 first 
EEE I IE ETETED 1,830,000 
ITS acini lacie ati ila init ee $4,263,040 
Interest, same period, 72 per cent on $16,765,000 second 
EET GIIINTD sd on dninmiicdindiedipin ates dvbecesesdoawe 1,257,375 
Psitiescecsces oe nec cmercecsenvecceseeecsesscccceesseccsses $3,105,665 
Interest, same period, 7'2 per cent on $20,131,000, third 
TE RE IT LAE ARG 1,509,825 
Surplus applicable to stock...... apiebbitwebebemocessodeeeasis $1,595,840 


_ The first coupon on the new preference income bonds is due 
in February next and is for eighteen months, or 74 per cent 





interest, which includes the time from the beginning of the 
deposit of old securities under the plan of reorganization, 
June ist, 1887, to the end of the current fiscal year, Novem- 
ber 30th, 1888. 

Portland & Ogdensburg.—The Receiver has been dis- 
charged, and the road, under the recent lease, has now 
become a part of the Maine Central system. 

Railroads in New York State.—The roads below have re- 
ported to the N. Y. State R.R. Commissioners for the quarter 
ending June 30, as follows: 


























--N. Y. L. E. & West.~ —West. N. Y. &d Penn-~ 
1888. 1887. 188%. 1 . 
Gross earnings...... $6,777,729 $5,565,552 $742,056 $674,266 
Operating expenses. 4,225,964 4,084,565 521,946 498,598 
Net earnings.... $2,551,765 $2,480,987 $220,110 $175,668 
Per cent to lease 
Ret 588,442 531,902 ieietecaateiine initia 
Balance. .......- $1,963,323 $1,949,085 $220,110 $175,668 
Other income....... 288,497 ee — iiscees”  .? ak makaie ° 
Total........ ... $2,251,820 $2,242,918 $220,110 $175,668 
Int., taxes & rental. 1,814,908 1,866,207 158,424 149,719 
Balance, sur..... $236,912 $376,711 $61,686 $25,949 


Railroads of the United States in 1*87.—From ‘‘Poor’s 
R:ilroad Manual’ for 1888, just issued, the following sum- 
mary of statistics for the year 1887 is taken : 


Miles. 
Length of track laid up to Dec. 31, 1887.................-0. «---- 149,912 
Of which were completed up to the close of the fiscal years of 
the respective companies............... padieesees etinanetitdn 147,998 
Comp’eted since close of their fiscal years .....................- 914 
Increase of mileage in the calender year 1887 (9°6 p. ¢)........ 13,080 
Increase of mileaye in the tiscal year 1887 (9°7 p. ¢).....-..-.. 392 


LIABILITIES AND ASSETS OF THE COMPANIES 
147,998 MILES OF LINE. 


OWNING THE ABOVE 


Liabilit'es. Assets. 
Capital stock....... $4,191,562,029 | Cost RR. & eq’pm’t $7,799,471,835 
Funded debt -....... 4,186,943,116 | Realest., st’ckKs, b’ds 
Unfunded debt..... 294,682,071 &otherinv’stm’ts. 984,975,945 


Current debt....... 223,243,998 | Cash,bills rec’iv’ble, 


currentace’ts, &e. 415,506,735 


Total assets .....$9,199,954,515 














Total liabilities. ..$8,896,431,214 


Miles. 
Total mileage of railroads completed at close of fiscal years... 147,998 


Of which full statistics of operations were received from -..... 136,986 
Mileage of roads not reporting earnings, &c., consisting chiefly 
of new roads not yet brought into full operation ........ soe “23489 
OPERATIONS AND INCOME ACCOUNT. 
Miles operated. .... 136,986°49 | Other receipts, includ- 


ing reutals received 


Passenvers carried. 428,225,513 | 
by lessor companies. $83,164,355 


Pass’ne’rs—mile’ ge.10,570,306,7 LO | 
Tons moved ....... 552,074,7%2 | 

















ec °**a@ 
Tons one mile...... 60,061,069,995; Tot.av’il’bler’v’nue.$i14,300,031L 
Harnings-- 

PUGUERGEEE cove cseees $249,542,876 Paym’ nts fr’ m Avail ble Rer’nue— 
VOR Sere 636,666,223 | Interest on bonds.. .$195,418,710 
SE + eanceegeisdtese ove 54,176,055 | Other interest........ 6,590,200 
Dividends............ 90.013,458 
OEE nariddissecccctt 9931,385,154 | Rentel ....... ......<. 142,042,277 
Operating expenses.. 600,249,475 | Miscellaneous ....... 41,162,003 
Net earnings........$331,135,676 Total. .......cccce.-. $379,233,048 

Balance — Excess of 

available rev. over 

actual pay’ts there- 





from for the year... $39,066,483 


* In 1887 the greater portion of the new mileage was built in the last 
six months of the year, and consequently had not been brought into 
operation until the year 1888. 

tIn all cases where the operations of leased railroads are separately 
reported, the lessors’ income aceounts hav» been omitted, a duplication 
of amounts under these heads being thereby avoided. 

Westei n Union Telegraph.—Tne new Collateral Trust 
bonds authorized to be issued ae for $7,500,000. They are to 
retire a like arount of 6 per cent bonds and stock of the 
Mutual Union Telegraph Company, which is now a Western 
Union property. 











—Messrs. Maitland, Phrlps & Co., agents of the Denver & 
Rio Grande RR. Company, give full particulars, in another 
column, of the tender of $3,000.000 5 per cent 40-year gold 
improvement mortgage bonds. S ockh»lders of the road and 
the public generally can bid for the bonis at prices not less 
than 821¢ and interes". 

—Mes-rs. Hubbard, Price & Co. announce that on the 15th 
inst. they will establish their firm in Savannah, Gi, opening 
there a well-organized office, under the management of one 
of the partaers, for the transaction of a busines; similar to 
that already conducted by the Norfolk hous». The style of 
the firm there, as in Norfolk, will be Price, Reid & Co., the 
partners in the three concerns being identical. 





— 





United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 




















weil as the balances in the same, for each day of the week: 
; | Balances. 
Date. Receipis. Payments. | Coin. | Coin Cert’s. Currency. 
A ee eo Se le eer 

Sept. 1 2,065,425 1,500,958 158,624,076, 24,608,897 19,973,042 
.- Tibons sabe spneloeee sites cue kes: -locce shoe cocetbaui iii tell 
“ 4) 3,744,308; 2,573,427|158,659,:77) 25,223,204, 20,494,211 
“ 5 2,235,434) 1,816,442 158,669,547) 25,697,424 20,428,911 
“ 6 2,534,896 1,633,607 158,638,639) 2°,573,780, 20,484,754 
“ 7| 2,376,147) 8,108,184 158,545,656, 20,344,477 20,575,003 

Total . | 12,956.205: 15.632,618 ....... .--. etiiiaidieraen Stes 
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DPEFEVIDEN DS: 
The following dividends have recently been announced: 











New York at the under-mentioned cities to-day: Savannah, 


ing par; selling % premium; New Orleans, commercial, 
par; bank, $1 premium; St. Louis, 60c. discount; Chicago, 
































Per When Books Ulosed, 60@70c. discount 
Name of Company. - - : ° 
Cent, |Payable.| (Days inclusive.) The rates of leading bankers are as follows: 
Railroads, 
Atlanta & Charlotte............... 2'!9 |Sept. 6Sept. 2 to ———— 
Chic. & Northwestern pref. (quar.)| 1% |Sept. 24 Sept. 11 to Sept. 25 September 7. Sixty Days. Demand, 
Connecticut River (quar.)......... 2 Oct.  1/Sept. 16 to 
Southwest Pennsylvania.......... 5 Sept. 29 Sept. 10 to Prime bankers’ sterling bills on London... 4 851 488% 
Sunbury & Lewiston ..... B consceas 3 Oct. 1 Sept. 4 to Prime commercial........-.0.-seee-eeeeeee 483%@4 84 | ccccce on 
I ics 4 cdalc veneesseces oes 3lg |Sept. 15 Sept. 1 to Documentary commercial..........-..--.- 483404 834 aégiiiieia 
West Jersey & Atlantic........... 2% |Sept. 15 Sept. 1 to —— | Paris (francs)...........ccccccccccccceesee- 5 221945 2178; 5 205825 20: 
Amsterdam (guilders) ........-.00+ 20-00. 4018 @ 405;,) 405), 0403, 
WALL STREET, FRIDAY, September 7, 1SSS—5 P. M. Frankfort or Bremen (reichmarks) ....... 94% 02 9473, 9518@95%% 


The Money Market and Financial Situation.— There was 
a little more activity in money this week, and on Tuesday the 
rate was bid up to 4 per cent to stock brokers. This followed 
a decrease in the bank surplus of $4,236,800 on Saturday, 
the 1st inst., but on the other hand the Treasury purchases of 
bonds this week have amounted to $6,271,000, being much 
larger than in any previous week for some time past, and lead- 
ing to the disbursement of a corresponding amount of money 
from the Treasury. Tne condition of the money market 
eee the next two months must depend largely upon 
the demand to move the crops and the supply to be 
received from Treasury disbursements. If the price of 
wheat keeps up to present figures there is every prospect of an 
early movement of that staple to market, while at the South 
cotton will probably call for the usual large amounts, so that 
in a few weeks it is not improbable the financial markets will 
be looking to the Secretary of the Treasury to keep money 
easy. 

At the Stock Exchange this week a number of stocks, in- 
cluding particularly the coalers, touched the highest prices of 
the year, and Lackawanna the highest since 1882. There has 
been some reaction from the extreme point, and St. Paul has 
been noticed as the leader in this decline. But notwithstand- 
ing these movements, there has been no significant change in 
affairs, and the transactions have been mostly by parties 
within easy reach of the Exchange or accustomed to watch 
the ticker somewhere. 

The railroad reports for the fiscal year ending June 80 are 
beginning to come in now, and some of them show a handsome 
increase in business for that year. The Southern roads are 
particularly strong, while the duplication of mileage in some 
parts of the West and the cutting in rates has borne heavily 
upon the net earnings of roads in those sections. The coming 
months between this time and the end of the year will be a 
very important period for the railroads, and while a large 
volume of traffic is almost a certainty, the result in net earnings 
will be the point most looked to by all persons interested in 
stocks or bonds. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 24 per cent, 
with 4 per cent an exceptional rate. To-day the rates were 
14@24 percent. Prime commercial paper is quoted at 44@ 
534 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £71,000, and the percentage of reserve 
to liabilities was 44°55, against 44°17 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
_ 5,125,000 francs in gold and gained 275,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
Sept. 1 showed a decrease in surplus reserve of $4,236,800, 
the total surplus being $16,766,625, against $21,003,425 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 

















1888. Diffr’ne’s fr’m 1887. 1886. 
Sep’. 1. Prev. Week. Sepl. 3. Sept. 4. 
§ $ 

0 | Si 8§«=—>»- -¢senenseee | oe - etintaiiens 
Siscres .eeaece 0 re ee eee re! Pe ree er -_ 
Loans and dise’ts.|}391,.733,° 600 Ine .2,983,900 244,838,900 339,106,600 
AEE 82,814,200 Dec.4,597,800;) 68,579,300, 70,258,300 
ulation.... ... 7,773.000 Dee. 43,200; 8,114,660} 8.051,800 
Net deposits.... .. 41 2.132.300, Dec. 431,200'344,447,100, 345,951,900 
Legal tenders.... 36.995,600 Inc. 53,200) 22,745,100!) 23,150,100 
Legal reserve..... 103,033,075 Dec. 107,800) 86,111,775 86,487,975 
Reserve held...... +19,799,700 Dec.4,344,600| 91,324,400, 93,403,400 


| 
5,212,625! 6,920,425 








Burplus rezerve.. | 16,766,625 Dec,4,236,300, 





Exchange.—The sterling exchange market has been very 
dull all the week, and there has been no feature. The market 
is steady, however, and rates have been firmly maintained in 
spite of the Jack of inquiry. Posted rates are the same as a 
week ago—viz., 4 854 and 4 88}. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 843@4 85; demand, 4 873@4 88. 
Cables, 4 884@4 883. Commercial bills were 4 83}@4 83}. 
Continental bills were: Francs, 5 224 and 5 20; reichs- 
marks, 943@?4i and 954; guilders, 40@404 and 403@408. 











United States Bonds.—Government bonds continue very 
dull as far asthe Stock Exchange dealings are concerned. 
Prices are firm, however, and the 4s a little higher. The 
Secretary of the Treasury on Wednesday accepted over 
$6,000,000 of bonds at higher prices than had lately beem 

aid. 

The total payments made for bonds purchased from April 23: 
to September 1 were $40,814,146. The statement for this. 
week is as follows : 





446 Per Cents due 1891. 4 Per Cents due 1907. 



































Saturday .../$2,250,000, $15,000) 1065¢ | $1,000) §........ rer 
Monday.....| 60,0 10,000; 1033, 850 100 127 
Tuesday.... 2,000,000) sienna pees aes | 500.000 ee | asethinns 
Wedn’sday.| 2,385,000, 2,150,000, 10634 =| 4,000,000 4,000,000) 129 
Thursday... 44.500 19,500, 1063, 65,600 65,600) 12814-12 
Friday ...... 1,396,500} 10,500 1065¢-10634 | 300, 300) 127 
Total. . .. $8,134,000, 2,°05,000| 10634-10634 || $4,567,750 $1,066,009) 127-129 
SinceApr.23)........ 12,759,300, 1064-108 =)... 27,227,400. 124°70-12% 





The closing prices at the N. Y. Board have been as follows: 


Interest; Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 
Pertods| 1. | 3. 4. | 5. | 6. Se 
*1065g “1065, *1065g *106 34. 
*1065, “10653. * 10653 *1L06% 
*197 tg *127 19 *1277% *128 
*128 9) 128g “1237 "129 
“120 |*120 |*120 |*120 
| 2 *122% *12219 *122'9) 122% 
J 3 125g *1251g *125 1g *125}9. 
6s, cur’cy,’98....reg.J. & J.\*128 —s “128 |*128° |*128 (4128 
6s, cur’cy,’99....reg.\J. & J.\*131 | *131 (131 [4131 |*131 
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; iJ. & J. 
6s, cur’cy,’96....reg..J. & J.612240 
Jd. & J.\*12 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been exces- 
sively dull, and the market does not call for special comment. 
In regard to railroad bonds the market has been fairly 
active. Prices have been almost universally strong, and sev- 
eral classes have advanced. A few bonds have shown special 


1sts, &c. 


Railroad and Miscellaneous Stocks.—Business was inter- 
rupted on Monday of this week by the observance of a close 
holiday—Labor Day—and in addition to this the Jewish New 


Street. Nevertheless, business has been more active than dur- 
ing the previous week, end there has been some added interest. 
in speculation. The temper of the market is still bullish, and 
further improvement has been made in some of the leading as 
well as in some of the inactive stocks. There has been much 
irregularity, however, and there has not been any general and 
positive buoyancy throughout the list. 

The coal stocks have been the leaders in the rise, and also- 
the most active asa group. They have all advanced to the 


has been since 1882. The same reports in regard to the coal 
business, &c., have been made, and there has also been a re- 
ported agreement between Reading, Baltimore & Ohio and 
Jersey Central for a combination, which would give the B. & 
O, a through line to New York. The grangers have been the 
unsettling features of the market, St. Paul having been sub- 
jected to considerable bearish pressure on Thursday, which 
affected the others of this class. Rumors in regard to the St. 
Paul were circulated relating to a new issue of bonds, and the 
passing or reducing of the next dividend. But the new bond 
issue was denied at the office, and the dividend question has 
not yet been acted upon, so the rumors were incorrect, to say 
the least. 

The Northern Pacifics and Oregons have continued almost 
uninterruptedly strong on bull points and the continued large 
increase in N. P. earnings. Oregon Navigation was specially 
strong on Thursday, though it slightly reacted later. Of the 
Gould stocks Missouri Pacific has been the feature, having 
been quite active and strong all the week. Western Union 
alsoadvanced. The Eries have been more prominent than 
usual, both bonds and stocks having had some activity, and 





\advanced to the highest prices of the year. 


The following were the rates of domestic exchange on. 


buying 4 discount ; selling 4 discount@par Charleston, buy-. 


Offerings. Purch’es .{ Prices paid. | Offerings. |Purch’es. Prices paid. | 


activity at times, with advancing prices; these include Erie 
2ds, Reading preference incomes, Fort Worth & Denver 


Year holiday occurring later kept many brokers from the 


highest prices of the year, and Lackawanna is higher than it. 
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: wen CK EXCHANGE FOR WEEK ENDING SEPT. 7, AND SI 
| S10CKS—PRICES AT N.Y. STO Se ey 
— HIGHEST AND LOWEST PRICES. of =e 
da Wednesday, | ee , F or ag P hanmd Lowest. Highest. 
oe SfOCKS Saturday. roe ky ‘Bent _” Sept. 5. | ota _— 
; Sept. 1. Sept. | | - 900 710A 10% Jan. 10 
*95g 97% 9% 8 — 624Jan. 3 
Ae Stocke, | son, 0M 57M oy 57i4 5714 pe Re one obs June ] Hee 
wevveseresess| “B6IB B7M) 52% 52% D0, 01 314 90 916 24,795 3615 Mar. 26| 3714 July 36 
Rsatesesooees 89 5g 8953, : = 9019 «24 1% 35 *34% F. ia 4,576, 10914 June 12 1301, Jan. 27 
Pos cands *341g 351) : 114% 115 11345 113% 115 to 96,495 61 June1l2 78 Feb. 24 
wae ee eereeceees 11319 114 | ; 725g 73%' 71 72%) 70 1% 2645) 931o June12117 Apr. 27 
Sst Paul| 72% 727. : 112 112% 112% 112% reat 1113 1151 22,845 /1025, Apr. Sister ¢ 
‘ : l = ae ‘ 
wae| Hes taes) «| HBMHLE | HBSS, | Huse ge ug tLe as $5 too Ay S Huasee: oF 
OY NOFenWOBIOND pref.| 14549 14539 Hit 11% 111% 112% 11133 Aten ap’ an | ans Lie July 23 1449 Jan. 10 
land &Pacitic.| 111 111 | =.) oat ae.) oe Ok ae ee 100) 29% Mar. "| Sh aon es 
Chicago Rock Is > 13 13 | ‘ 3519! *B4 36 35 «35 | 419° 5,110 3219 Apr. 2) 42 Ap 
Chicago St. Louis Pittsburg: 13 13 : 33, 41% 41 41% 109% 11033 109” 10919, 1565 100.” June 2 8019 Sent. 5 
Ohicago St. Paul Min. & Om... “1089 110 "| : 110 110 | 110 yo Go, 60. | #59, G0 6,020 “fed 21, 32% Sept. 6 
“0 inap.| ‘3719 584s 30 30% Slip 32 | 31% 32%) 31%, 107,270 12319 Apr. 3145 Sept. 6 
Columbus Hocking Val. &Tol.| 29% 29% 143% 14g 143% 144%) 143% 145 | 143 Lids | 15 Joly .2/ 28 Jan. 6 
C oc | : --| “15, 20 | *18 1919 ..... 24! an. 
Delaware Lackawanna & Wosi = aoccooe “493 49%) 51° Bi) dom 49a! 50. 30 535| “Sig Mar. 22| 31. aly 23 
rene | ne serene ti ii) 10% 10%| ‘lo% 11 aan ae 900| 55 Mar. 22, 7112 July 24 
0 Ry “| 10% 10% ; 11 at 72 71 a? i 1,516 174 Apr. 2 2649 July 24 
Do f..| *241g 26 ; 90 | *8 O19 * 25% 200) 2119 July 24. an. 
Do ee.) eee ee B4lg 25 | *21l9 25%! “B12 SON) “2iis 293 500 “7g Mar. 20 12 July 25 
Evansville & Terre Haute..... | 241g 25 114 11 1\4 ar. 5123lg Aug. 8 
re leat TEMES EAE CREE CELE rere 6 
Green Bay Win *118% 120 : 18lg 1814 187 4 , 2773 Jan. 16) ay 
nois Central —— eS + : 2 6 ¢ x 34 *31% 3 22 19 Au 3 
Ind. Bloom. & West...-..-.... | "16% 17 | 33, 33.) SIN 85) “30, Bais! Bote Bite] 190001 dat ke a] bateeek a 
Ooty lp magne Ig Re : 53% 545 53% 54's) 53lo 54M 539 5 3) 22/010 85.4 Apr. 2 9819 Sept. 4 
Lake Erie & Weste ee peneece 52% 531g : orn 931 97% 9814) 9758 9838 27 98% 22,04 7ig Apr. 2) 95 June 25 
«sence ’ an| & € ‘ 9) | ° 
Lake Bhore & Mich. Bo Southern. “9310 pale : 94 9488 "Sole Glia 597 609 597% 60%! 15,737) 505g —_ A... ret im 10 
Long Island............--.---- 597, 60 : es el ae Se) “ae | S Gs | ease 77% June 12 98 Apr. 27 
vNe ral de Chicago ‘B38 4l 91° 939 93 93 | 93%, B6is| 8512 86 | 12882| 42 Ape eB oe One |S 
New : r : 4 : 86 vo ’ 18 80 an. 
Manhattan Elevated, consol. | 36 80% : conioapta sive, Sanit sali: Rend: ~ ix satin _) oe $3." Mar. 27/1044 Jan, 5 
Michigan Central.............. * nce DD : senene aces") tae” an | “90 929 *90 a 3 ""350! 37 Mar. 28, 97% Apr. 30 
Mil. Lake Shore & Waa sues Quo riggs eeagee) “90 714! a He | “an 16° 350 9% July a 18% Apr. 30 
asidaneneie | <e : 5 a ‘ ‘ 2s 1 & 
eee meals ay | || Hay | Ha Hal abe Heal Ha hl ot SraJune 12 abatdan 3 
Base es oa > ° eT; { , } . 2¢ an. 
Missouri peamane & exXas..... Lt . . A +. +4 | *o) + i 29 11 | ae a 11 1700 wm aoe 2 85% Sept : 
Missour ACING....200-000--0- | P >= P ‘ . 10 p » 
Nose Chattanooga &:8t.Louis! “32 Bd 10375 10933, 1087 ‘8 1094) 10 108% 108% 10835 109 21010 13% Mar. | 73 Tent oF 
v - . “ | | ° 
New York Central & Hudson. ae = ti : ou 2a os | ers 73 71ie 71's) | 145) as na 31, 4114 Sept. 7 
nar eee Sate. & St. 1st pred 71% 71% 7219 ae 4018 4019 “40. a oon Sait 39.495, 2233 Mar. 9) Et ta : 
pref... *39 40 : 2833 28%! 2319 2919) 28 ly | 6714, 3,750) 5219 June 13) ept. 
; : : 35% 66%! 664 664} 65% S| oe aan .22' 46 Apr. 30 
New York Lake Erie & est’ R 63 : 65% G5 rt t aa 42% 43%! 427% 4353 ty es oe? Suns 13) 1833 Jan. 9 
MS | 42% 43 : Ss. 1653 1653 16% 16% 17 1738 1 O99 | 7% Mar.28 1033 Sept. 7 
New York & New England... 15% 1612 . is? a fod 973 9731 97% 10% a eM 35 °| 5°390! 2 oe. 7 Sear & 
New York On or | : , os 73, 34% 8) Cree: . 24) 2119 Sept. 
en Don prok.| *34 Baa are Bou] go” 20% Beit seul Set boil oft) teeter ail B71 Sept. 7 
95g . rn ort 1 55 4' 9 | : | 3) 28 ept. 
we: Yee cana «5g 53% ~ o7e 205 28 B85 BBs Sate] ict eet e7o0| tos Mat 6319 Sept. 7 
Ce s0yas | § 7 34 Oo BOR) 6 6L& 6! 62 62: | 39’ 120) ar. 27, 25 Jan 
ney nee me terers GDS Gis) A | GE Gan Gin G2 24 Bho 28% 24a 12140 1719 Mar. 27 30% Sept. 7 
a eee ‘ o* _ — . } 1 5 ‘ 1 29! ‘ 3g! og # | v } m 4 % 6 ep 4 
Ohio & Mississippi............ | Sete 3049 ~ zone 30 2) eh 265 25% 2612) 2519 26 le 8650 pt = 13 545g Sept. 5 
eereariqemres| H° gal | BY BG BEL HA SE A Zee Peel Ess UR Ate 2 ies iy 8 
Decatur & E - ‘ 2 34! ; | ok 5s 5 2519 247, rs ; > 74% Ju 
Eeemtrmecs ct | | Se se ee 73% 7p 73% 1.500 95, dan 6 Za duly 38 
Richmond & West?"t Fiat ‘73 74 : go: 90°] #39. 92 | 90. 90 Bolg 32%] 1,100 S2* e aF 3610 Jan. 5 
2 4 : ' ne 327% 32 32 Jilg 32'2) 1,100 or. 2| 73% Jan. 
ee, - Dututoun & Oakes ‘ S24 tel . 3 334 i 7311 72% 72%! 72% 7314) ome O59 Abe. 3 116% July 19 
Bt. Louis & San Francleco.. --. “72” T2lg ; 1134 iia “1134114 "ho uné epee 39 1 43 Mar. 29 64% Aug. = 
) & = Y . * . *5 » 2 5 n. 
be sens Bb Bt || Re Signo SE Ma Bl 92" RS) SR 2B a 
Bt. —" cee pet, Sriniaie 101 1011s : 9 to 7 el 100 107 || 107. 107_ aes gis (2308 187% Apr. 6 2619 Sept. Z 
te ri ‘ . ‘ ‘ > 297 | = ” or : ‘ a 253, I ° 
Ben tietieiciaai-| He He] ||| dy Hel BR BY as BY ae He OMe Ave 3 62° dont. 3 
as & Pacitic................ 24%. ; 2473 24's 314 62 | 60% 6 aol we 27.16 Jan. 
ae Pacitic Land ‘Trisi? 2419 att Gl Glia) Gls G2 | 61% 62 | Bem. eral astesl ct el eed 
OS Sa “14. 15 | ela aetl 27% 28 | 27% 27% 278 27%) 12,195 2 Jan. 3 60%3 Aug. 7 
wane: a eer eecense 2733 2733 : 2738 284 He, 59 584 5853 58 585g 3,410 4433 . net 
pre eae Tilo D8 38 5 4 of “=: | 4 ~ ) 0 A r 9) 387, Feb. 
eeling & Lake Erie, pref... 5742 5 ; ' 81h 3712 3753 38 38 4,710; 305 Apr. 29 83le Sept. 4 
, Ss Stocks. 364 3818 So * Soul 8235 82% Boi2 Beal Lm i9m| 4°398 103 7Jan, 3)120 Aug. 28 
Colorado Coal & Iron.......... Ria, 813, : + 11873119 | 1187311919) 118%e1194 4. 00 45 Mar.29 697% Aug. 2 
Selwwuse & Mokeon Gonai-..| 118 118 "1 118% *69 "| 69° 6991 *69 © 70 a | eee 21071 Aug. 6 
laware as ~~ wengeee ° mm - a | Re Ly oO ¢ Ma 
sertiees sen 5 100°103"/ | (100, 204, 100 104. "/190, is ei 7073 sig Apr 2 Seu May 
re ‘ ‘Ss ‘ u* ‘ | ~ s e » r\) 
‘ 9414) * 4 aaa 371 38 37% 38 3733 3 . 10 75 July 9 L064 Feb. 
Railway & Nav. Co 94 89414) . 37144 37% ('4 ‘ G1 92 92 | 3 0 216910 Aug. 9 
38714 3714 : ) 904 91 ¢ Parr 354 Apr. 316912 Aug. 9 
ee ae ad Ba RR AB teats GM HET 
yay, eet -- “167 167% ; 83lg 8tly4) 83% Sti 8 : ‘. | wal o—_-* 
Union Telegraph...., 8314 83% : . ‘148 150 | 148 148 (|*145 150 | 50 aT ae Sie. 2 22 Tlol Apr. 26 
Express Stocks, *148 150 : i, 145 774 tke 1101 11018 1103 109 % fi 213 . Jan. 4 SO Aug. 28 
ya eens "109 111 "80 180 | 79% 7939 $9 1407138 a2 | "57128 Jam 19143 June 23 
Waited States................-- “a7 133 : “137 144 ist Mts | 70 Jan. 12 81 Aug. 11 
aes vores ay et oesees “138% : 80% 80% | 80 80% #80 ~~ 81 a fA 7953 June 14 99 lg Feb. 20 
nactiv Kr : SC Se cosece sesces | Dl. <asahe eanaee ean Sept. 
American Tel. & Cable Co oewee | a 58% : Se 4 6D TE ccocce yard ae a 14% 15>) 4,532) 11 yen 4 ad Le heat. 6 
Atchison Top. & Santa Fe..... , Rt t 135 s 1333 13%) 13% 1113 12 1 11% 897| 101g Tal g 2613 Aug. 30 
Chesapeake & O., reorg. cert.| * 114 F il 11 tt 12%! “1219 13% *12%...... 318 a pes 15 1401, Feb. 10 
Do ist pref. reorg. cert | tos 123° ; | apn 12te 7 4131 136 {135 135 | he 433g Jan. 30 
oe ene) oe Tig dity' “41 41tel “41 414g) 414 93 | 2,955! 89l9Mar, 2 O4leJan, 26 
Chicago & Alton............... : : 4 2 : a ~| 2% ¢ 93 9 . a Sept. 7 
Chong Baa ing || 8 86, | Mo's Sta Sz Szul BS 98 | Base 17s Ale. 31) "die Jam. 9 
22 ee8ee i . So ‘ oe y y ov « a e " 
Cincin. Ind. St. Louis & Chic. beast et ; .  *.. 3 aa i. “Alo 5 550; 444 June 5) 5D Sept. "5 
Cincinnati Wash. & Baltimore. 415 he ag Fees. ae = bs 0 | *48 50 ro “Bs ADE. 16 12 May 10 
o pre?. > a? as” 48 48 10 10 /*10 11 /*l0 11 = 215 Jan. 4232 Sept 
Mahoning Coal Ry......-..... “10 Oo] : *1 i 235 | 231 231 | 232 232 10 Mar.22) 15%9Sept. 5 
Manhattan Beach Co......... he 4 : *230 235 |*230 “T3lo| l5lo 1 15 15 1,100, lo Mar. 26 3419 Sept. 5 
. Y. New Haven & Hart.....| =13)g “Tay ° 14 lilo) 15 | 310 ae | 33 33 1 000 13% ~ ig 19| 13% Jan. 12 
Ohio Southern................. $3la 33o : 33% 34 | Siig 10 | *91g 10%) *9 10%) ...... a Mar.3l| 41 July 17 
Oregon Short Line............ “9 ~ Ola ; *9 10 a 36 lo! 36 36 | *36 38 a00 33 oe 27\ 47 Aug. 10 
tj “ted? me Glg 38 : tig | 461s 46%! *44¥9 47lel “49 1244] _ 900! 1013 July —6| 16% Jam 9 
teeewae - ye 4 : *44 _bennne 3, | ‘ | y2Zgu 4 : { 
Bt. Pe 24 Alt. & Terre. as” 31g 4732 : 114% Ill’) Ill’ 11s ais aaa 24% 25 1,380, 17 —_ +4 3314 Bert. 4 
St. Louis Ark. & Texas ....... | “niser wesnee : 23% 23%) 2412 25 | 3314 3314| *31lo...... 25| 27, Jan. Ii 325, Jan. 30 
Columbus & Hocking Coal....| ...... .2.... : | 32! 33%) “31. ...-..! 39 * 29144 29 32 | 14,593 244g Apr. 2 
Ontario Silver Mining........ : “38k, 283; : | 2853 29 28% 28% 2 | Mar an] 40 July 24 
Tennessee Coal & Iron , ° 5 3a 37% 3834 3758 381g) 8,887) 25 271100 Mar. 6 
Various Stocks, &e. (Uni isted.) al : | $7le 38 3753 3838 9215 9433! 917% 96 | 117106000 71% June a 
Amer. Cotton Oi] Trust ........ 37 19 a1 : | 927% 9533! 937% 951g 921g § 
Pipe Line Certitieates ! — | —— t the Board. t Prices from beth Exchanges. 
* These are the prices bid and asked; no sale was made a 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888, 





































































































































































































Closing. Range since Jan. 1. Olosing. Range since Jan. 1, 
Railroad Bonds. ~ Railroad Bonds. : ae 
Sept. 7;Aug.31| Lowest. Highest. Sept. 7 Aug.31! Lowest, Highest. 
———— sg r4 naar ite | Spey 
, & Pac.—wW. D. inc., 68,1910) 24% | 245d.) 19 Apr. | 2749 Jan. || Mil. Sh. & W.—1st, 6s, 1921.)118 b.121 a.)118 June 121% Apr. 
Oe de, 1987 concn, seseze| 8139b.| 8129b.| 80 Jan. | 84 shiand Div cle 6e 1925, "110 bil... 1349 Mar |117%3 Jan. 
Can. gouth. lst guar., 5s, 1908/105 104% (104% Aug. |108% June || Milw. & Nor.—M. L., 6s, 1910..|108%sb./108 b./105%9 Jan. |111 . 
24, 58, 1913.........--- ------- 92 94 94M 967g Aug Extension, ist, 6s, 1913. ..../10742 |1074g |104% Jan. |1081g Feb. 
Central of A, J; a_lst, 78,1890../105% (105 b.'104 Aug. |108%49 Jan. || Minn. & Bt. L.—1st, 78, 1927....| 90 105 a. 91 Junei1l10 Jan. 
Consol. 7s, 1899..-..... ace cone 118%b |118%b./1114g Jan. |120 June ye Equip.—6s, 1922......|--------|------.. 507g May | 59 +Feb. 
Convert. Chats ales veeeee/L21100./122400.)115 Jan. [12319 Apr. || M &Tex.—Con., 68, 1920...| 6718 | 67% | 574g June! 73% Jan. 
nvert. deb. 6s, 1908.......- 105 49b./105%9b./102 Feb. |10519 June Consol., 58, 1920.... .......... 6273 | 64% | 501g Mar.| 64% Aug. 
General mort., 58, 1987.. ---. 105 b,1047%gb.| 98 Jan. |1063g June Consol., 78, 1904-5-6........... 95 97 90 Mar. |106%9 Jan. 
Len, & W. B00. 1909.98 mt116 |116%9b./112%¢ Apr. 116 Aug. || Mobile & O ew, 6a, 1927 ..|11442a./11449a./1081g Jan. |116 Jan. 
Am. Dock , 5s, 1 10645 107 a./10lJg Jan. 109 June lst, Extension, 68, 1927... ....|-------- 04%9a./10419 July (105% Jan. 
PS aE dee 68, 19508. 1147%gb.'114%b./11349 Jan. (1161 June 1st pref. debentures, 78 .......|---:+++-|-------- Mar. | 54% Aug. 
Joaquin Br. 68.1900...... 157gb./115%b./1133g 7 116%4 July |} Mutual Un. Tele.—S. f., 68,1911) 97 b.| 97 419 Jan. J 
Lana grant 6s, 1890........... 103 Iga. | 102%sb./1 103% Jan Nash. Ch. & St. L.—1st, 7s, 1913|)129 b..129 b.|128% Jan. [132 June 
Mort. 68, 1936.......-.---.---- 102 b.|102 b./1014 Avr. 10455 Mar. Y. Central—Extend., 5s, 1893) -------- 106 03 May. |106% 
& O.—Pur. m. fund 68, ’98)-.-..-.--. 113 a.|105%4 Feb. |11414 Feb N.Y.C. & H.—I1st, op. 7a,1903|/134 b./134%4b.'132% Jan. |136% June 
Ge, gold, ser. B B,1908, coup. off]........|....--.. 6214 Mar. | 705 Feb Debenture, 5s, 1904......... 10 b.)112 b./1034g Apr. {112 July 
Exten. coup., 4 ds, 1 (Sinai ARTE Pape 62 Apr.| 73 Aug N.Y.& Har.—l1st, 7s, 1900..... 132 b./132_ b./127% May |133 Jan. 
6s, meen i ectentiae 24 2373 | 1653 Apr. | 28 Feb N. Y.Chic. &8t.L.—1st, 48, 1937..|.92%4 | 9233 | 8614 Jan. 3 July 
Mort. 62 ‘ii. neue 12 112% 01g J 112%Aug, || N.Y. Elevated—\st, 7s, 1906....)11548 [1 b.|114 Mar. }118%s June 
0. & Bo. W.8-63, 1911.../108 a./107%4 (103% Mar. 11015 July || N. Y. Lack. & —Ist, Ss, 1921.|131%9a./131%4b.\127 Jan. |133 June 
Chic.Bur. & Nor.—1st, 58, 1926.|.--.....|......- 8 Apr. 103 Jan. Construction, 58, 1923........ | NRA 077% Jan. |112 July 
Chic. Burl. & Q.—Con. 78, 1903. |131 1 b./12949 Jan. (134 June|| N. Y. & Nor.—Ist, 5s, 1937 wecce|seeesees 075gb.|1023g Jan. |1084 Se 
Debenture 58, 1913 ....-.....-. 10549b.|10549b.:104 May |10719 Feb. || N. Y. On W.—lst. 6s. 1914..|L11%2b./115 109 Jan. |115 July 
Denver Divis., 48, 1922... .... eS eee M 95 Jan. || N. Y.Sus.@W.—1st ref., 5s, 1937 5 95 90 Mar.| 95% Aug. 
ic. & East. 1l.—Con. 68, 1934'1174b./117%4b./113 Jan. |117% Aug. Midland of N. J.—1st, 68,1910,114 b.|114%a./109 ane 11453 July 
hic. & Ind. Coal R., 1st, 58,’36)/100 a.'100 6 A 100% May acific—1st, 6s, ik amalvenenihelvansscas 75 a 83% Apr. 
Mil.& St.P—1st, I. & M. 78,’97|.--.--- 114%9b./114%9 Jan. |119 Apr. || Norfolk & West. —Gen., 68, 1931|119'eb..119_ b.|112%9 Jan. |120%9 Aug. 
Consol. 7s, 1905...... 125 b..124.ob./12349 Jan. (128 ay || North. Pacitic—1st, cou ., 68, '21|1163g 65g (11519 Jan. |119% June 
1st, So. Min. Div.—6s,1910....)112% 111%. 109 July {114 Feb. Gen’l, 2d, coup., 1933......... 112%4b.|111% |102 Jan. |112% Sept. 
let, Chi. & Pac.W. > ’21;105'eb.. 105 b.:10149 Jan. |107 Aug. Gen’l 3d, coup. Ss. pee 100 7 89 June/l Sept 
. & Min. Div.—5s, ...(LOLJob./1011eb. 100 J 104 May || N. Pac.Ter.Co.—Iist, 68, 1933...|10548 |10i49b.) 99% Jan. |105g June 
Terminal 58, 1914..... ...-..--|-------- Wattcnne 100 Jan. 1:03 June || Ohio & Miss.—Consol., 78, 1898.|117+28./1167%b./114%9 Jan. |119 June 
Chic. & N. ws Conti, 78,1915/142 b.142 13919 Jan. |144% July 2d, consol., 7s, 191 at aa REAM arian. 116 Apr. 119 July 
Gold, 78, 1902................. 130%b./133 a./126 June |13229 May || OhioSouthern—1st, 6s, 1921. ..|104 b.|103 b.| 9919 Jan. |1061¢ May 
a fund 68, 1929..... 222. 120%gb. 120 b.118% Apr. 121 Feb. ||  2d,ine., 68, 1921...... ....--.. 45 427% | 29 Mar.| 45 Sept 
Binking fund 58, 1929......... 110%2b. 110%eb..106 Apr. |111_ Feb Omaha & St. L.—1st, 48, 1937..| 72%2b.| 72'9b.| 70 Mar.| 76 Jan. 
8 fund debent. 58, 1933|111l49a.\111%a.107 May. |111 Aug. || Oregon Impr. Co.—1st, 6s, 1910)104 b./104%4 | 94% Jan. |105 May 
25-year debent. 5s, 1909......)106 |........ (104 May. |10649 Apr. |} Ore. R. & Nav. Co. 1at, 68, 1909/109+zb. 109% (108% Feb. |113 May 
peice “~_ — Seeegeanee 95lga. 95loa., 914g Mar. | 98 Aug. Consol., 58, 1925.... -...-.-.-- 10248 |10219b.| 9614 Jan. |104 May 
Chi. R. I. & Pac.—6s, coup. 1917.131_ b./13144b. 130 July |134 June || Oregon & Transcon.—6s, 1922..|102 a./1003g | 93 Jan. |102 Sept. 
Exten. & col. * ae 10644 (106 104 ar. |108 May || Peo. Dec. & Evans.—1st, 68,’20.\108 b./109 b./L06 Jan. |112 June 
Ch. 8t.P.,M.& O.—Consol. 68,’30 121 b..121 11912 Jan. (123194 May Evansv. Div—lst, 6s, 1920... ee eee 102 Mar. |107 May 
Oh.st.L.& Pitts.—1st,con.5s,’32) 9742a. ........ 97 OD lg Jan. 2d mort., 58, 1927............. 73% 3 69 May | 75% Apr. 
O. . & Ind. —Consol. 73, 1914131 b./131 b./123 Jan. |131 July || Rich & All.—1st, 78,1920, tr. rec| 56% Gls 51 Apr Aug. 
Gen. ‘6s, 19 Sh cktethiiehetenened 110 b./i11 a. 10749Jan. |113 May || Richm. & Dan.—Cons., 6s, 1916 115 b./115%4b.)|109 Jan. |116 June 
Col. eg hey me, 68, 1900, .|10342b.' 103 eb.) 100 Jan. (106 May || Roch. & re ~< a 68, 1921...)116 b.)........ 116 Mar. |118 Feb. 
Col. H. Val. & T _ a 58, 31| b21o | 84 | 63 Mar./| 841, Aug, Consol., 68, 1922.. ........--.. + & ° Reames 113. Jan. {117144 May 
Gen. ant, @ PORES eee. 85 a. Iga., 63 Mar.’ 85 Sept.|| Rome W & ye ae fe, 1891.|109 b..109 b./107 Jan. |110% May 
Denver & Rio —_ mir 7s, 1900,121 b..121 b.|1181g May |12144 Mar Consol., extend., 5s, 1922..... 744 |1051gb./1005g Apr. |10814 June 
1st con. 48, 1936 ........-..... 77 «Db. | 75 Mar.| 791g Jan. || St. Jo. &Gd. Isl.—1st, 6s, 1925 .|105 b./105 98 Jan. |106 Sept. 
Den. & R. Gr. W.— 1st, 68, 1911.)..-.---.- | | 71 Jan. | 83 Aug. 2d, income, 58, 1925.......... ~ 52 40 Ma 2 Aug. 
EE 72°3a.| 74 a.| 60 Mar.| 76 Aug. || 8t. L. Alt. & T. —%~r 7s, 1894. |/11349b./113%gb.;112 July |114% May 
Den. 80. Px. & Pac. —ist, _ eee ee 71 Aug.| 81 Apr. 2d, M., pref. ath bnomenuee 108 8 108 Feb. 110% Jan. 
Det.Mac.& M.—La. gr. 395,191 364b., 36 b.| 34 May | 43 Jan. ,M., ee Se 103. Jan. |105 Apr. 
E. Ten. V. & G. Ry.—Con.,58, 56 102%9b._ 102%9b. 95% Jan. 103% July Dividend bds, és, 1894... 411g |38 b.| 35 Apr. | 4238 Aug. 
Eliz. Lex. & B. Sandy—6s, 1902. 99%4b.!1 ar. 104 Jan St. L. Ark. & Tex. rN 1936; 9853 | 98% | 98 Jan. |104% Feb, 
Erie— 1st. consol. gold, 78, 1920 136 138%b. (13212 Mar. 13819 Aug ARTERIES 37% | 37 b.| 3618 June) 4819 Jan. 
Long wae Tas SEED coccceesee Llziob.1124yb.111 Jan. (115 Apr St. L. & Ir. Mt.—1st, 7s,1892...)/108 a pe! . 10614 Mar. |11149 Jan. 
Con. 68,1935.............--. 119.eb, 120/115 Apr. |120 Aug.|| 2d mort., 7s, 1897...........-.(------- 109 b..105 June |112 Jan. 
N.Y.L.E. LW od con: 68,1969: 10042 ¥9 | 923g June 10012 Sept Cairo & Fulton—l1st, 7s, 1891 104}9a. Tota. ‘102% ye 4 105144 Jan. 
Ft. W. & Denv. C. —1st, 68,1921 8942 88% T7% Apr. | 39% Sept Gen. +4 & land gr., 58,1931.) 85 b.)........ 80 Apr. 249 Jan. 
Gal.Har.& San.Ant.—1st, 68,’10 as S4gb.) 104%4b.101 1g Feb. 10619 May || St. L. & San Fr.— 6s., Ol. A,1906 117 4b. 118 1134%Jan. (119 July 
Mn Elie His BED kcccets canecess 06 . '10433b. 98 Apr. 106 July Ge, Class B, 1906... .... ccccccce oy ‘(118 (11533 Jan. 119% June 
West. Division—isat, 5s, 1931. P 92 b. 92 b. 9O Mar.| 9273 Sept 6s, Class C, 1906...... ....... 7 annex -/114 Jan. 119% July 
Grn B.W.&S8t.P. —2dine. 88,1911; 38 38 25 Apr. | 42% Juiy Gen’l mort., 6s, 1931.......... 115t2a. 115iga. ‘11213 Jan. (118 June 
Gulf Col. & San.Fe—1st,78, 1909 118% 118% 118 July 122%, May Gen’l a  * s aaeee 101g 101 b. 10033 Jan. (10513 June 
Gold, 6a, 1923..... .........<..| 6% 96% | 94 July | 97% Feb So. Pac., Mo.—1st, 68, 1888...|-----..-)......-.! Jan. 102% June 
Henderson Br.Co.—1st. 68, 1931 107 2b. \. ..-- 10748 Mar. 1101 June || 8t. Paul Mi. & M. —lst, SE Riise a catdaienl Jan. 117 June 
H, & Tex. C.—1st M. L. 7s...... 122%b., 123 b.111 Mar. /123 Sept. lg Sy ROP ececegncocecccccccs 120 1gb. 1126 b.| 116 Apr. |12019 Aug. 
lst, West. D., 78,1891......... 122%b. 122 b.112 Feb. |122% July 1st retty  & ss ‘117 b.116%b.:114 Mar. ,120 June 
let, Waco & N.7s,1903.... .... lneaniends 105 b.105 Junej|114_ Feb. 0 reduced to 449s.., 9642b., 961eb. 964Apr. | 98142 June 
2d, consol. M. L. 88, 1912.....|....--.. lneubenaend 102 Feb. |10819 Jan, Montana Ext. 1st, 4s, 1937...|......-. | 8744b., 80 Mar. 874eJuly 
Gen. mort. 6s, 1921, tr. rec...| 70 b.).....-.. 65 Jan. 70 July || Shenandoah Val.—1st, 7s, 1909.| 93 b. 94 vb. 9O Jan. (95 Apr. 
Ind.Bl. & W.—1st ,pret., 78, 1900)........ 14%).110 May 1124 Jan Gen’! mort., 68, 1921.......... 35 | 3533 | 29° Apr. | 36% Jan. 
lat, 5-68, 1909, Mi ctascaidl 9342b.. 93«b. 80 May | 94 Sept. || So. Carolina—1st, Ga, 16BD.cccce)s-o2+00 104 b.) 97 Jan. (10549 Aug. 
2d, 5-6s, 1909, Be cmeaveus 4 b.| 72 | 65 Feb 74 Sept 8 a SZ | 82 a.| 69 Jan 7 
East. Div.—6s, 192), tr. rec..| 934eb.! 934ob. 90 May | 92 Aug OS, 16% | 15 b.| 13 Apr. | 18% Jan. 
Income, 6s, 1921, SP. 8O8...<<- | 24 | 2339 | Mar. | 25 Sept. || So. Pac., Cal. —Ilst, 6s, 1905-12..|........ | as atinaitiens l1l4 Apr. |116 Mar. 
Int. & Gt.Nor. —Ist, 6s, gold, at) 104 106 b. 984g May. |111149 Jan. |} So. Pac., ’'N. M. —Ist, és, 1911. ..;106 b.106 b..10514 Jan. 10849 Mar. 
Coupon, 6s, 1909..............| 69 b.| 70 b. 61 Apr. 77 an. || Tex. & Pac.—Inc. & ld gr, 78, 15! ..-.....|........ 41 Apr. | 5149 Jan. 
Kent. Centr. * Gold 4s,1987..... 72 b.| 70%sb. 69 Jan. | 75 Jan. New Ist, gold, 5s, 2000....... 941g | 94g 92 Ma 9542 Aug. 
Knoxy. & O.—1st, 6s, gold,1925 100 a./100 891g Jan. 100 June New 24d, gold, ine., 5s, 2000..; 44% | 43% " June| 45 Aug. 
L. Erie & W.—1st g., 58, 1937 .. 106 b.105 b. 10119 Jan. |110 May. || Tol. A.A. & N. M.—1st, 6s, 1924.|102 102 Jan. 104 Ma 
LakeSh.—Con.cou ‘ 1st, a8 1900 127 b.127 b.'125 Feb. 12819 June || Tol. A.A. & Gr.Tr.—Ist, 68, 1921106 b.)........ Ol Janu. 10719 May 
Con. coup., 2d, 78, 1903....... 124%b./124% 12219 Jan. 126% May.|| Tol. & Ohio Cent.—1st, 5s, 1935)100 99%eb.| 93 Jan. 101 June 
Long Island—Ist, 7 1898 ‘caine 12149b.,121 b. 11912 May. |1224 June || Tol.St.L.& Kan. C.—1st,6s, 1916) 9244b.. 93% | 91 June! 94 Feb. 
1st, consol., aR ay | penletnna 114 bill Jen. 115 June|| Union Pacific—1st, 6s, 1899....)........) ‘115%9b.:114 Jan. |11742 June 
Lou. & Nash. dar; Povey +» 7B, ia98 ‘119eb.119%b. 1164 Apr. 123 Feb. Land grant, 78,1887-9........ 1027gb. 102Igb. 10044 Apr. |10446 Mar. 
a & Mobile—lst, 6s, 1930..114 b..115eb. 108% Jan. 115% Aug. Sinking fund, 8s, J we 116 ~ 1120 b. 1133, Apr. |1214g May 
ST titehintinaameeweia | 9Bleb.. LOO b. 9Gleg Jan. 100 May Kan. Pacitic~1st, 68, 1895....)110 b.|11014b./109% Feb. (11249 Jan. 
EH. & N. —Ist, 68,1919......:11458b.114 b./114 — (11642 July RE eee lll b.. ill or 109% Feb. 112 May 
General, 6s, 1930.............. (1135gb.'1135g 109% J 115 May Denver ee. me Ress cocnkeedene« 116 b.|112% May (116 A - 
Trust Bonds, +4 ie wanedns 109 b. 11014b. 106% Mar. 110% May 1st consol, 68, 1919 ........ 109% (109% "}101% Jan. (110% 
10-40, 6a, 1924................ ‘101 9b. 101390. 101 June 104 Fed. Oregon Sh. Line —1st, 6s, ’22..|10719b.|10738b.:100 Feb. |1091, July 
ty ag 58, 1937 | 99%b.! YORbD. 9919 Mar. 10233 Apr. || Virginia Mid.—Gen. m. 58,1936 84 84 a.| 78 Jan. | 84 Sept. 
Lou. N. A. & Ch. — 1st, 68, ‘1910. 113 b.113 b.10744 Apr. (115 June || Wab. 8t.L. & Pac. - “Gen. ,68,’20| 40 b.| 435g | 37 Apr. | 47 Jan. 
Consol. , gold, A, Be Ginse cane! 61g | 96 b. 87% Apr. | 97 Aug. Chicago Divison—5s, 1910....|........|......-. 93 Jan. | 98% Feb. 
Mem. & Ch b’lston—6s, gald, 1924 10414p.'1043gb.100 Jan. 10519 June Wabash--—Mortgage, 78,1909..|........|)........ 84 Feb. | 90 Jan. 
Metro. Elevated. —1st, 6s, 1908. ‘11449b.'114  b. 108%g Mar. /117 May Tol. & Wab.— 1st, ext.. 7s, '90/11234b./112 b.|107 Apr. |112 Aug. 
| —_—_ i R an eaaga 1065b.106 b.102 Jan. '108 July 1st, St. L. Div.., 72, 1889 iptectiin 11049b.:110 b./10744 Apr. |111 July 
Mich. Central—1st, con., 75, '02.128 b.|......-. (126 May.\131 July 2d, extended, 78, i Sens 90 b.| 90 b.| 85 Apr. | 91 Feb. 
Consol, eS aa ‘J1i1Jeb..111 igh, 10719 May. 11149 Aug. Con., conv., 78, 1907 -ccccce. ee 83 Jan. | 90 Jan. 
Mises’ri Pac.—1st, cons., 68,1920 112 b.113 b.107 Mar. 11312 Jan. Great West. —1st, 78, 1888....|112 b. L11%b.| 105149 Apr. |11144 Aug 
Ba, 76. 190 eee '11849b./320 a.115 Jan. (118 Feb. ls Fae BE accce socscenccoos 90 b. 1 b.| 85 Mar. 7 J 
Pac. of Mo. me ~ cesd: tameamae SRS 1 Feb. 10319 Jan. || West Shore—Guar., 48.......... 031g |1031g | 997%. Jan. 10453 June 
_ 2d mort., 7s, 1891.......... 105%b.:105%b.'104 Jan. |108 May || Wheel. & Lake E.—I1st, BO, BElccceccce vOlga.| 9445 Jan. '10014 
NOTE—The oe “ ve indicates price bid, and “a” price asked; all other prices and tue range are from actual sales. 
STATE BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. ; Ask. SECURITIES. Bid. |} Ask. 
Alabama a A 3to 5..... 1906 104% 10422 ‘Missouri—6s..... due 1889 or 1890) ......)...... Rhode Island—6s8, cou..1893-1894; ...... a 
EE Wile Milenencds eocccceses SE eauieedhuicinwa ; yw or University, due 1892) ...... .«-.-.| South Carolina—6s, non-fund.1888 3 31g 
Olnes ©, 46,...ccacccccccscces TT seacenleceues te 1894-1895, snaptiiineneas Brown consolidated 68..... BOSE! cccoselccesus 
 %) | aR RaSeean DET dceues tosesed —_ York—6s, en — £4 ;z%&3 a ee Tennessee—6s, old...... 1892-1898) ...... cccese 
Arkansas—6s, funded..1899-1900 ] feccocctt Gi ee cnccatuaecessccessens a See mpromise, 3-4-5-68....... . ete 
7s, Little Rock & Fort Smith, iss.) ......| ccc. N orth Carolina ~6e, ee J&I a” Teasece New settlement—6s......... 1913) 102 |[..ccce 
7s, Memphis & Little Rock, ae Spaimertie Meare A 1900, 10 |...... iiaaie dambaases ankbanti 1913; 90 |...... 
seo! ge Central RR........ seqece|soeese New bonds, J. &J....1892-1898; 15 °...... Se 1913; 69%) 70 
Saeanian i .tugedlesadet GD Diincenedasvoécceganens! equnecticocees Virginia—6s, IRE Sor Sal «sccee 
7s, Si evemnaiade 1914} -....: -1....|| Special tax, Class 1....... ectcns e Pinte. es 68, consolidated honds.........-.| --..-- iahiime 
“a ped, 4s “- 8915 eeesee Co lida eeeeeeesesaes 910 eeecuce 94 68, yer ane > ge med ag Fi series eeevear| eeaere «eseee2e 
Michigan—7s................. i A Sena ASE 6s aeniadeaiiiads meatitiein 1919) ......1125 6s, deferred, trust rec...... camidiedl | 9l4' 10% 
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[Vou, XLVII, 
New York City Bank Statement for the week ending Sept. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
1, 1888, is as follows. We omit two ciphers (00) in all cases. | s7jncton @ Broad Top| 21 |...... Penn. &N.Y.Can.—7s/96| 117 |. 
B C | pn ames weettnes $5 | gizl Shia & Erls—eon. (5a...| ...... 
ANKS. apital. 'Surplus.| Loans. ¥ Y OY ~...-.----.- o 06 *s : —lst M., 63.0...) 2222. 125 
(00s omitted.) were Specte. | Legals. | Deposits. | rittio schuyikiil ......... 6942/70 || 2d, 78,0, & r. 1893...... 113%, --.. 
ale — . —— | Minehill & 8. Haven.....; 70 | 70% '| Cons., 7s, coup., 1911 . 13449) 13519 
$ $ $ s Nesquehoning Valley....j| 52%4/...... ns., 68, g., 1.R.C.1911} 121 | ....8 
Bank of sow York... ,000,0 1,621,5 ,880,0} 1,810,0' 1,290,0 12,680,0 | Northern Central.........| .---.-| ...-. Imp., a g. coup... 1897 105 feos 
Manhattan Co........ 2,050,0 1,171,1; 9,792,0) 2,401,0) °518,0, 10,4140 | North Pennsylvania WANS ¢83%4)...... New gen., 48, g., 8834) 887, 
amma ,000,0,  747,9| 6,564.3) 2,895.9! 731,0 8,380.0 | Pennsylvania 5475 55 Cons. The, Ist ser., 1928" 9973 100 
BED <seseutidnees 2,000,0 1,489,5| 8,859,0! 1,975,0) 502,0 _7,988,0 | Phil. & Erie.. | ee Deferredincomes, cp...| 20 | Sélince 
Diiiesctendahnns 3,000,0 1,907,6) 12,609,4) 1,449-2! 765.0) 11155.7 Sunbury & Lewiston.. cere 504| .... || 1st pref. inc. 58. 1958..| 88%) 887% 
P ededionte étesed --| 1,000,0 501.6! 4.1560! "996.0 38,0 _3,706,0 | United Co’s of N. J....... 22 jeeeee-|| 2d pref inc, 5s, 1958....| -.... | 76 
I die pecmndne tule - | 1,000,0, 2,216,5| 9,826,4; 5,831,5) 787,0) 13,555,3 | Weer Jersey. .........-... G1 |...... 3d pref. inc. 5s, 1958...| 266%| 66 
Tradesmen’s.. ........ 1,000,0 "21130 2)856,5, 46451} 212'9) _2°692'0 | West Jersey & Atlantic..| 48 |...... Phil. W.& Balt.—Tr.c..4s| .....- 101 
Chemica!............. 300,0 5,581.0! 19'692)4! 7,856/7| 63824! 29°237'2 | KAILKROAD BUN us. Steuben. _& Ind.1st m. 5s.) 106 |...... 
Merchants’ Exch’nge| 600,00 110,5! 3,393,1) 183.4) 685,7! 3,763,6 | Allegh. Val.—7 3-1Ma, @¢| 1144))...... United N. J.—Gen. 4s..... DO Tledgece 
tin National..... 1,000,0 1,255,4) 5,280,2] 820.4; 305,9) 4,128.3 Inc. 78, end., cou es 94.) ...-.. 22 ||Warren & Frank.—1st,7s| 115 |1151 
Butchers’ & Drovers’.} 300,0 276.6) 1,894.2! $857.8) 197,5| 1,874.2 | Bells Gap—Cons. icnecesl scsrdiecoes West Jersey—lst M., %a.. 383 |..... e 
Mechanics’ & Traders} 200,0 147.9 2,156.0; 115,0! 201,00) 2,265,0 | Cam. & Amb.—M.., 63, S89) .....- 104% |W. Jersey & Atl.—lst, 68/104 [2.2.22 
Greenwich............ 200,0 81,4; 1,157,5| 130,8) 115,2} 1,144.8 Camiden & Ati 34 M.,63| 110 |...... 
Leather Manufact’rs.; 600.0 512,1) 3,424,3} 652.7; 267,2) 2.915,1 | Catawissa--M. 1900.) 120 Joc... BALTIMORE. 
Sevenih ——a..--- 300,0 74,6 »335,2 383,1;  111,0) 1,457,2 Cleerfield & Jeff. ist, 6s) 111%4)...... RAILROAD STOCKS.,} 
State of New York...| 1,200.0  460,7| 3,875,0 448.8; 183,5| _3,159,5 | Col. & Cin. Mid.—1st, 6s.) ......| 91 ||Baltimore & Ohio ....... 93 |100 
Seroctcan Exchange..| 5,000.0. 1,545.6) 15,984,0 4,716,0| 3,043,0| 17,800,0 | Counecting—6s............ 120 4125 | EEE, | OCR 125 
Commerce............| 5,000,0 3,014.7] 20,311,9) 3583435) 15997:2| 17/003/2 | Delaware —Mort., 6s...... BE Beccoes ee Pen weenennmecscncane! occads 116 
Mercan ‘tke 1,000,0 1,458,2) 5,819.4 1,371,2| 295, 5,257,8 | Del.&@ Ba.B. — Tak = 1208] 12849}...... central Ohio Fantibatadiand 47 | .coces 
Ore weeeseeee-| 1,000,0 556,3 ettoe! 1,267,1;| 944,0} 9,009,0 Kaston& Amboy mort. 5s.| 114%¢!..... eee 51 | 55 
Sates Bikelseiies epee 422,7) 289,7} 2,818,8) 203,5| 274,7! 2,776,3 | Eluwwira & Will'th.—)st, 6s) 119 |...... ‘Western ‘Mar TOG -cocces| BD Jocccce 
ae etal adding 1,500.0 760,5) 10, 6691 2,727,3' 77,6! 11,391,2 | Harris. P. M’td. & L.—4s/ ......]...... | Wiulm’gton Col. & sug’sta, ...... sseeee 
Chatham............. 450,0 493, 4,801.5 653,5' 595,1 5,030,0 | Hunv’n & B. T.—is Ts. 10544!.....- | RA! AD 
This chbe cligebes 200,0! 220.8 ,109,2} 134,5| 265,8) 2,569,9 2d mortg., 78............ EE ‘Beesdes Atlanta & ~yeedingn 7a.| 120 |..... 
North America... ..... 700,0; 456,5| 3,919,5' 6563,3) $34,5' 4,264.7]  Comsol. M., Se. .......... a |_ Income, 68 .....-.-.----- rt. 106 
Hanover. 1,000,0 =971,3) 13,765,6! 3,244,7| 855,8 14,989,1 | Leh. V.—1st,6s8,C.&R.,’9%| 120 |...... |Baltimore & Obio—4s.... ae 
SE tnachdes mupale oes 500,0| 235,9| 2,954,0; 532,7' 270,5. 3,055,¢ , 78, reg.,1910........) 13742141 Cape Fear & Yad.—1st, 6s *99% 100 
Citizens’....... eeeeeces 600,0 354,9; 2,595,9 419,2 390,7;| 2,747,1 Cons. 68, 0.& LORE. ouomes 1335 8. Cent. Ohio—6s, i890......| ..--- ote 
mane scopevece: 500,00 166.6) 2,341,0) 189.4! 353,7, 2,608,9 | North Penn.—lst g.| 1194g)...... | Char. Col. & sug.—I1st, 7s) 109%) 110% 
Market & Fulton..... 750, 620,1| 4,456,8; 999,1) 207,9' 4,180,6 | N.Y. Phil. &Norf ou UE  edtug- Recages Cin. Wash. & balt.—lsts.! 100 |101 
St. Nicholas,.......... 500,0; 222,2) 1,832.5! 247.4 98,3) 1,602,1 RSE its ete viabaeegs | 2ds, Se xt 5 
Shoe & Leather... .. 500,0|  227,2} 3,103,0) 851,0) 244.0) 3,529.0 | Penn.--Gen.,6s,coup.1910] ....-- 131% | ys “ cosas GO 
Corn Exchange... ... 1,000,0 1,798,9| 6,375,0) 1,066,0, 242,0' 6,456.5 Cons., 68, coup...1905..| ....-.|-..... i! lat , 68, 1931......- ae eee 
Contine! 1,000,0, —300,3) 4,795,2! °730,4| 698,1) 5,562.0 ne, 5s, coup..:1919. $7 117 | Konda tio "n’ke—5s, 1926/2...... 109 
« 300, 347,6; 1,993,4| 160,5, 293,6  1,908,0 rust Loan......-- O8 |-. .-. West. Md., 3d guar., 68..| --.-. |...+-s 
ee & Traders’ 1500.0 $208.5 si sie 28) 1,706,9, 23,041,2 Po a na ay encusdlesence Wil. ‘Col. & Aug. 68,1910. as oon ehemeininn 
eee eee eee ee eeeeee ; ( , 70: , ) v, ( « ye > 9 5,7) : ,604,5) 3,259,< 
North River ee ee 240'°0, °110°7| -1'920°3| "S175 3 ee’s| ety: + Pershare. ¢ Last price this week. 
le et a 250,0) 115,83) _1.269,6! 198/9) 13159) 1°378;9 New York Local Securities. 
fourth National... 3,200,0 1,157,2) 17,269,8) 3,189,0 1,543.0) 17,867,6 Bank Stock List 
c entral National ae: 2,000.0, "502,2| “7,521,0) 1,399.0, 1,280,0) 9.27810 a _ a 
"econ onal...... 300,¢ 00,0) 3,550, 448.0) 516,0 ,094,0 on eae “. “—«_ 
ns aeeeel. 5Gen 750,0 253,9| 4,735,8! 1 499 1) 460.7 : oat 0 BANKS. Bid. | Ask BANKS. j Bid. Bid. | Ask. | BANKS. | Bd | Ask 
vational........ 500,0 5,629,4) 23,512,2! 4'45623' 1,680,1| 22’849/2 P : ae 
rd National... _... 1,000,0 720336) ~52800;3 Tare'o 224'0, 6 aa3 6 | America..... wewnes leans Gallatin...... 230 230 | cecese eer WO, ..\. «--scksnente 
N.Y. ~ Natl Exchange) “300.0 116,9| 1,565,8) "148 | 744/70 1’32011 | Am. Exch.../139%)..... Gartield..... 300 |...-.. N.Y. County. a 
ninedsnenshaeos 250.0 352;9)  2'252;2) 7290) «14810 -2'461;0 | Asbury Park). -.-../....-.],German Am. |..ss.- 120 Ninth... jocwee: [Bae 
New ¥ ork County....} 200.0. 93,0! 2°381.4| 672°7 92°4. 292'910'5 | Broadway .../265 |...... Germania....)..... |.....- PeIMER ... 0.500) aseee 134 
Germ: n-American....; 750,00 2164) 2.645,8' 4139 131.6 2'299'3 | Butchs’& Dr.|...... . .-| Greenwich...|..--.. == IN. America. .|......|150 
Chase National........ 500,0' 517.7; 8470,7| 1.760'4 674.8) 9'998'1 | Central .-....-. 129 |.----- /Hanover..... 90 210 |'North River. occccelecces - 
Fifth Avenue...._.... 100,0' 66123} 3'841,3! ’138'8! 8R1'5) 3’8R55 | Claase.----... 235 |...... Hud. Riv Or. | oeelcceces ‘Oriental. .....}......]------ 
German Exchange.. 200,0, 341,3; 2,484,9, 217;7) 391.5 2/8910 Sane -+--4~teine: J ~~ one a. ee cr ia ipoeen. — ieee oes eae 
SMPAMIS.........cc000- 200,0|) 344,9) 2,247,1| 224'0) * 2'712.5 | Chemical ..--|.-----)------|/APving. ... --- s{ASY leccees =e cmonccce jgeusne incecce 
United States_..22727. 5000, 481:4| 4'306;3| 1,026, O89 acFua0 | Citizens’..... 140 |....-- Leather Mis’)... -..;......||People’s......190 |. .-..- 
Lincol ‘ 24° moa’ ty ae onan ne eg CS Manhattan.../160 163 heuix .... - 182 135 
300,0 161, 2, é 29,1 780,38 289,6 3,546 +3] } A ~- - : ! 
Garfield... toe 200,0) 225,8) 2,190,6! 405.5) 173.1; 2.416;4 | Commerce... 165 170 ||Market& Ful171 |......))Republic.. cones leeeace 
h National. ....-.. 150,0; 239.2! 1,425.9! 35673! 265.3) 1'785°3 | Continental .|......|...... Mechanics’..|..... 168 ||St. Nicholas. 110 wesece 
of the Metrop..| 300.0 408.1, 3,349'5 278 $03.5) 4/034/8 | Corn Exch...|...+. |.----- M’chs’& Trs’.|......|..---. \Seaboard..... -+|seenee 
West side............. 200,0) 197,1 1,874,0) 310.0! 29 3:0, 2130.0 Fast River.. 006 sé leccens Nercantile, . . 148 (155 Seventh...... areseelaecee - 
Divan tididmee 500.0. 139,8) 2,445.8 431,0 334.2 8'157.4 | llth Ward... ere, Merchants sulle cnsee Second.......;320 |. .«.c« 
Sixth National........ 200,0' 77,4! 1,680,7 125,0| 1,950,7 | Fifth Ave... 66 voceee oe Ss-089 ee je ‘&Leatl ath. | 147% 117 
estern National.... 255 < "Q0.’ DEE nccansue- lotatnd lecades etroplitan . 2 ate of N.Y.j...... ‘ 
” 3, _3,500,0) _ oa | _ 9,986,6) 1 593, 3 1,409, 0,7) _ 9888,? Fourth....... | cenaiie’ 137 ||\Metropolis...\235 |..... Tenkomnen" s. 103 
Total ...........-..|60,762,7'49,666,6 6'391,733,5 82,804,1 36,995,6 412,132,3 | 14th Street...155 |...-.- “Nassau.......).----.)----- United St’es.'210 }..-.+- 
| | | | Gas and City Rallroad Stocks and Bonds. 
Loans. | Specie. | Legals. | Deposits. +|\Cire'Un Clearings. meek hae “La eae aera bee gat 
eta eens heed VIES. id. sk. | GAS CO] NIES. ( 8 
aa ik Y. Banks.* | + $ 3 % eer | os GAS COMANIES. | | Ask, 
ibée 909.7 /87,736,8}38,015,3 416,063,4,7,760,4 543,331,9 | Brooklyn Gas Light....--- 1105 107 | People’s (Brooklyn)....... | i Reiens 
mneweroneaes oe 388,749,687, 201;9/36,9 42,4, 412,563, $ 7,816.2 504,441'5 | Citizens’ Gas- “Light... | 48 | 50 Williamsburg.......20220-. 125 (127 
a ed 391,733, 15/82, ,804,1/36,995, 16412, ,132,3 7,773,0 501,823,0 | ~ Bonds, 58...--. ..-------- 100 eo M Bonds, Gs. ..-..... eee 13 es 
Cons diated Gas..... 82 2, Metropolitan (Brooklyn). ( 
Bosten Banks. | | | | J oreay Cnty & Hoboken. |165 |...... ‘Municipal— Me is, 78. Seika ‘105 /110 
ug. 18. ee-/148,238,4) 9,949,8) 3,240,7 117,227,1 5,852,4 331,8 Metropolitan— Bonds edeaal 14 ..|,Fulton Municipal........./135 |137 
seseee eee eee /147,891,3) 9,827,0) 2,308,0 115,238°5/5,782.0| 69,324'6 | Mutual (N .) -2s-+-2.22-.{100 |103 || Bonds, 63............-..--{105 |109 
Sept. 1.... 148,016,9, 9,921.4. 3, 185,2,114 4,360,5|5,763,6| 67,543,5 | Bonds, 68....-...-.-.-..- 100 |102 | Equitable...... ............ i. 127 
Nassau Brook DB) cane . 2 ae GOMES, G6... cccccccece.52+s/54S jloccece 
Philadel. Banks.* Scrip. ( pring a? - cpa Tes 99 /101 
Aug. 18 ..........-.-. 93,832,0) 29,086,0 96,909.5|2,727,5| $3.890,3 
. . ’ a Hiesinatunnainasssil 94.7 7: 30, 4 aa.208.0 | a7. .612,5/2,703,2| 53,535.4 [City RR. Quotations by H. L. GBanT, Broker, 145 Broadway.] 
A a al a eh pt >. ‘ yf 5¢ } ay : LS a _— 
— ee fait 0 6 sun ns Mis Sites, ‘3 | Brecker St. & Ful. F.—Stk.! 25 ; 26 D.D.E.B. & B.—Scrip 6s..104 106 
We omit two ciphers in all these figures. + Including, for Boston and Phila- lst mort., 7s., 1900 ...... 109 a Eighth Av.—Stock......... 145 151 
delphia the item “due to other banks. Br ‘dvay & TthAv.—St’k.. “|5 asa0e 17 9 Scrip, 6s, 1916. . net aeee + +s tS 
Ist mort., 58, 1904......./1€ 10 rd & Gr’ ne St KF’) 205 
Qaotations in Boston, Philadelphia and Baltimore: 2d mort., 58, 19 oii tz 104 | ast mort., 7s, re er (110 112 
iface U’ds 4,95 (10 2d St. Manh. & St. N. Ave. y 
eas ey on ¥ eo br and bonds. A full wheets quar. 5s, 1905. . - 20 5 Ist mort., 68, 1910........| 209 14 
is given in the CHRONICLE r of eac Brooklyn Cit *—Stock..... 35 (137 2d mort., income, Us ....} 5 
. oe Saturday of h month. 1st mort., = se 105 (107 | Houst.W. St. & P. F’y—Stk. 165 leccess 
Bklyn. C rosstown— Stock. 150 165 [st mort., 7s, 1804 ...... 110 |112 
SECURITIES, Bid. Ask. | SECURITIES. | Bid. \ Ask. 1st mort., 7s, 1888....... ate NR cn once 15 ‘.ccocce 
| -— - -~—— | Bushw’k AY. (bkly n)—St’k 140 150 | Second Ave.—Stock....... 105 107 
Atch. & T’p’a.—(Cont’d)—; Central Crosstown—St’k.. 140 [150 Ist mort., 5s, 1910........ 103 104% 
OT Plain, 58 7 puqnenben ---| oaemall | 21 lst mort., 6s, 1922.......; 116 /120 |'Sixth Ave.—Stock. ....... 160 170 
RAILROAD STOCKS.} Mortgage, 5s "RRR EE, - 3 eee Cent. — N.& E.Riv.—Stk., 84 | 86 lst mort., 7s, 1890..... .. 105 |106 
A‘chison & To}.eka ...... 8933) 89% | Trust, 6 oe spon Consols. 7s, 1902.....--..| 116 |118 |/Third Ave.—Stock........./206 |214 
wu & Albanuy.....-.- e-| 198 (200 | Baorl. & Mo. R, in Neb.— | Christ’ ph re 10th St.--Stk. 112 (115 Bonds, 7s, 1890.......... 101 /|102 
ion & Lowel 162 (163 || Exempt, 6s .............. '117 118 Bonds, 73, RR Rae ese 1113 ||Twenty- third St.—Stuck../205 208 
ion & Maine .......... 2133, 2i4 || Non cxompt, Ge AS | ie SR Dry Dk. E.B & Bat’y—Stk.'12 128 Ist mort., 7s, L803. ...... 110 {112 
<< gy 47 @....) 23 | inesag | ~—™ € “Weeeapeqae boll | eo ist mort., 7a, 1803.......| 109 lil 
n Rev. B. 0 SO - | Ca ornia South. ist, 6s.,112 114 . ~ 
O wvifornia Southern 43%; 43% | Income, 6s............... 85 862] Unlisted Securities.—Quotations from both Exchanges: 
oo of Massachusette 18) 142 Consol. of Vermont_és.. heed | 864 —_ 
3942 40 | Eastern, Mass.— 63, new | 122 |. SECURITIES. )} Bid. | Ask, | SECU KITLES. s1a..A k* 
Cheshire, —— ek ee | 110 } K.C. Ft. Scott& Mev..6s 1114111 [_—-—— — —_ — 
Ohic. Burl. & North’n....| ...... 47 ||&.C, Port Scott & G.—7e; 115 |...... Am. Bank Note Co........ | 28 | 30% Mex. Nat.-New Ist, 6s../100 102 
Chicago & West. Mich...| 37 | 39 | Kans. City Law.& So.—6s' 114 (oop Atch. & Pike's P’k, lst 6s. 1d aman | SA qeries A. Gs... cccocccs 67 69 
d & Canton....... 834) 9'2 |K.C. Memph. & Birm—5s 944% 94% | Brooklyn Elev’d—stock..| 3 39 || 2d series B, Gs. 22 | 2: 
eeccce ecccccece 31 32 |'Kan. Cit. St.Jo.&@C.B.—7s 120 |... . — & Montauk..../....../...... Mt. Des.& East Sh. Ld.C 01°75 212 
ee 141 |..-...||K. City Sp’a & Mem.—6s; 11134 111% ref.. wee ewercee|------ seoees) Newb. Dutch & Conn , ine, 20 
panecticut & Pass...... 110 11 K.C. Clint. & Springf.—5s) 0% +H California ie ac ia” el Fo | Newp. N. & Miss Talc. 9 
astern...... pul ente aiee 10812 108%) | Little R. & Ft. 8.—7s.....! ...... 110 lst mort., 448....------|106 110 N.Y. VSL Lcoseesst a fonans : 
AIEPeTEEN ' eee 13 Louisv. Ev. &St.L.—1st, 68) 1032 104 2d mort., gUar.......... 105 (110 aN Y, & Green'd Lake, 1s1| 27. | 30 
Fitchbare, Sekine acintiinel weosnin 33 2d mort., 2-6s.. (a “eee Chic. & Au. Ben, tr. rec.' 10 10g o Ogee 6 VY 
Flint & Pere Marquette.| 40% 41 || Mar. H. & Ont.—1908, 6s, | 100 : Chic, Gas ‘I ssccecceses| S4 lg 35 - ¥ Metaai Tel.......... | a eee 
i ii Rt a 101 101%, teat ane i 99 Den. & Rio ar. W.—St’k. 15 lt 2 ja, Steam.Co.,lst guar, ------ lenecee 
Kan. C. Ft. Scott & Mem .| ..... = Maxtene ‘Gentral__4e sent’ “664 66% | Dul.S. Shore & At.—Stk. 5 7" ‘|Persacola & Atiantic..._. 5 | 6 
K.C. Memph. & Birm. . -|Ee----- |, o | NE ET 19) «80 Pret... 21 | 2242 |Port Royal& Aug.—tst,..|------|----00 
Louisville vans. & St. L. = N Y.& N. Eng.—Ist, 7s8..| 12214 123 East & West RR. of ¢ SE dass ‘ ie Pn ayer cccclocecce 
i cideipideeneel éuaet eomtse. lst mort., €6..........-..} 1134 . ooo. Fla. R’y& Nav.Co.,consol.| .... | 22. \|Rich. York Riv. & Ches..| 92 |....-. 
Maine Central............./ ..... j13442!| 2d mort.. 6s..........-. I i cake seorgia Pac. —Stock....... 12 1 St. Josey h & Grand Isi.. | 1 18 
Manchester & Lawrence | ..... Steines Ogdens. & L.C. —Cons., 63' 100 |...... lst 6s.. -- 10714)10734/St. L. Ft. S. & Wich, xc rt + eeee- 10 
poy Central......... 14%! 14%/|Rutland—5s............... Ob 7 . 44 \|St. Louis a Chie age. Sate, Per 2 
N. Eng., pref..... 117%120 ||southern Kansas—fs.....| 99 99% Henderson Bridge—St’/k. ..... Cet i eons. |<aant ° 
OED cicccnscoes sccce 14349! ..... Texas Division—5ds. ....| ...... 93 Kanawha & Ohiv..... Beees| - cee 212 |St.L.N.O &¢.C &T.,* 8t,63,' -----. | ------ 
Norwich. & Worcester. . RTO iac Incomes D4 4a. ..... TEE 10 --.+|(St. Paul K.& Gr. Tr., lstor) 98 100 
Ogdensb. & Lake Cham.. Rae aye Wiscon. Cont. “~lst M., 5s} 88%'...... - — $0 c0Gsee =6su~e wes ae ate Tol. A. A. & N. Mich...... 26 | 27 
Ode MT © ckvnenendéee: , 172 1173 ae ERR Neate AZ) 43 § BBEGR. cccce- oes ccccces|.00- | 78 ||Toiedo Peoria & West...; 19 21 
Portland Saco & Ports...! ...... 124 PRILADEILPHIA Kan. City & Omaha....... My 11 WS peacentiging Pa gens CR 9 ac7"es 
Snmmit Brauch.......... es---1 12 RAILROAD STOCKS. 1 lst mort..... ... ......../ 85 ; 86 || Vicksb.& Meridia: —lst | 90 |...-. - 
WwW seonaie Central ....... 18, 183]|/ Bella Gapz....... ....-- 843%!..-... K ee! v otor we | tei 2a mort. wp eee UE 
wee 9 «40 c —% > a At antic, pref.| ...... _ eo & Pemb,, ‘Yet M1050 477777" es oe ty s* 
East Pennsylvania....... ee ae ehigu & Kea, Coal . 21% 24 Stu a. le at elit 14) 
Atch. & Topeka—Ist, Tr. 1203, 121 E Imira & Wilt amsport.:| 46 {...... Mex. Nat.Construct’n Co. _..... 32 Western Nat.” Bunk..... 96) 97 
Nall TH» Her. a ret om Ry viernes Mexican National tr. rec., 9% 10ly | «ast —“an Ga | 82 | 85 
Trershare, ¢ Lust price this week, Jat. mortgage. tr. rec OB cise, West. Un. T rel. coll. tr.5s.' 96 | 961, 
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Juvestment 


AND 


Railroad Intelligence. 
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The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month--viz., January, March, May, July, Septem- 


ber and November, and is furnished without extra charge 


toall regular subscribers of the CHRONICLE. 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 


and to others at $1 per copy. 





The General Quotations of Stocks and 


Bonds, occupying 


gix pages of the CHRONICLE, are now publish2d on the 


third Saturday of each month. 








RAILROAD EARNINGS. 





nT EO . 


| ‘|Jan. ry to Latest Date. 




















































































































Latest Earnings Reported. 
ROADS, 
Week or Mo) 1888. 1887. 1888. 1887. 
Sal leaks 0G $ ~ $ 
Allegheny Val. .| July ...... | 172,902) 165,436) 1,141,951) 1,109,867 
Atch. T. & 8. Fe.| June ...... 1,336,409) 1,541,876) 7,174,571) 9,091,635 
Atlanta & Char ‘June ...... 82,646 84,140 624,953 595.786 
Atlanta & W, Pt.. July . ‘ia 26,287 241,701 222,454 208,026 
Atlantic & Pac... ithw k Aug) 70,562 48,289) 1,807,727; 1,768,644 
B.&0O. East. Lines July .. see. 1,337,830 STi | eins eermmeaiaie 
Western Lines. July ...... | 372,110) 349,623 sdedeces|  cececods 
Total... .. wre | July eee RFRA =n ee cmesl. . monecdan 
Balt. & Potomac July .. 2...) 127,153 7,254] 872,594! 818,645 
Beech Creek....\July .. .... | 71,079 47,009 545,380 402,368 
Bult. Roch. & Pitt ithwk Aug) 50,329 62.531 1,245,580) 1,354,237 
Bar.C.Rap.& No. 2d wk Aug, 44,559 50,204!) 1,536,561) 1,673,439 
Cairo V. & Chie 4thwk Ang! 18,005 20,418 467,119 492,047 
Cal. Southern . a Aug 23,443 24,990 1.119,614 956,455 
samcee & Atl’e|July .. ....| 106,864) 117,021 359,874 360,289 
Ranadian Pacitic| ithwik Aug 372,000} 335,000] 8,199,746] 6,841,262 
Cp.F’r &Yad.Val July .. ....| 24,887 19,429 176,265 142,760 
Carolina Cent...|July .... ..) 3,91 28,866 2°8,92% 260,611 
Cen. RR.&Be. Co. | Jul y ......| 499,003 420, 487| 3,719,938) 3,131,077 
Central lowa 3d wk Aug 28,401 30.75 4 831,337 91,953 
Central of N. a July . 56,251/1,049,411! 7,012,298 6,830,891 
Central Pacitic . May seainds aie 1°592' 808 991,140) 5,969,184) 4,715,502 
Yentral of S.C. June ...... 6,931 5,931 51,208 41,641 
arlest’n &SaviJune ......) 38,888 35,100 300,385 262,920 
Cheraw & Darl |June...... 3,769, 46 37,607 34,753 
Ches.0. & S. W..).June.. ..- 143,249) 144,446 912,899 825,797 
Ches. & Ohio....)3 wks Aug! 283.261) | 276,906) 2,808,357) 2,726,099 
Cheshire......../June ...... 50,835 57,699 266,507 298.647 
Ches. & Lenoir. |June ...... 4,742 4,425 38,499 30,944 
Chic. & Atlantic./4thwk Aug; 59 026 62,616 1, ass. 903 1,402,733 
Chic. Burl. & No.'June......) 174 O04! 202,637 "795 362 1,270,285 
Chic. Burl. 45 een ne 1,863,501 2,167,802 11 839, 466 ,443,9508 
Chic. & East. [1l.|4thwk Aug| 59,357 50,516 344,293; 1 »299,177 
Chic. & Ind. Coal|4thwk Aug, 17,100, 12,136 "327, 595 "249, 077 
Chic. Mil. & St. P.! tthwk Aug! | 708,500 744, 02 27)14,554,000 15, 047, S24 
Chic. & N’thw’n.|July .. .... 2,149, 666 2,249, 484 13,627,002 14, 049, 321 
hic. & Oh. Riv.|July .. .... 3353 5,433 25,753 37,167 
Chic. 8t.P. &K.C.) List wi Aug, 45,123 37,616) 1,182,184 44,563 
Chic. 8t.P.M.&O.| July .. . | 550,620 561,486 3,344, '397 3,554,487 
Chic. & W. Mich.|ithwk Aug! 41,606] 40416] '924/970| "905.625 
Cin. Ind.S8t.L.&C.| June .. ... | 219,805 217,726! 1,261,964] 1,285.727 
Cin. S > 7s: 3d wk Aug 13,427 10,66 311,919 OH7, 680 
Cin. N.0. & T. P.i38dwk Aug: 58,548 99,643) 2,229,523 2,007,267 
Ala. Gt. South 3dwk Aug 23,312 26,468 932,7% 908,479 
N.Orl. & N.E (3dwk Aug 9,1L~4 8,0 6 509,037 385,542 
Vicksb. & Mer.) ‘wk Aug! 6,038 7,767 272,029 296,782 
Vicks. Sh. & P (2dwk Aus 9,760 0? 2a 299,080 293,741 
Erlanger Syst 3dwk Aug) 106,852) 109,639) 4,242.383) 3, 891, Sil 
Cin. Rich. &Ft.W.) 3d wk Aug, 8,341 8,246 "249, 495 354,238 
Cin. Sel. & Mob..| July 2. 2...) 8,335 6,380 58,126 “32'605 
Cin. & Spring’d |July : 109,638 101,881 658," 25 641, 33 
Cin. Wash. &Balt.| ithwk Aug 67,718 72.599! 1,345,041) 1,379,559 
Olev.Akron&Col/sdwk Aug, 12,693, 10,818) 385,505) 348,175 
Clev. & Canton |Jniy .. 2...) 30,523 29,035 214,973 201,538 
Cley,Col.C.& Ind July . | 303.752) 370,266, 2,224,613] 2,334,798 
Whlolesystem |July .. .... 575,300 660,748) 4,076,010) 4,191,616 
Clev. & Mariette |3d wk Aug’ 5,031 6,055; 174,714 189,392 
Color. Midland. |(3dwk Aug 238,087) ........ | 808,022 sates 
Col. & Cin. Mid |ithwk Aug! 12,838 12,226 224,395 207,340 
Col. Hock. V.&T.) ithwk Aug! 76,318 67,108 1,882,073) 1,733,459 
Denv. & Rio Gr |Athwk Aug) 235,500) 236,800 4,927,464) 4,967,741 
Denv. & R.G.W.) 'dwk Aug. | 25,975) 25,225) 783.452 651,*08 
Det. Bay C.&Alp. July .. .... 49,605) 53,290, 283,06 270,059 
Det.Lans’¢ & No. |4thwk Aug! 36,811 3 7,028) 640,883 741,493 
Duluths.8.&Atl.istwkJune| 32.133) 39,421 448,195 401,760 
E.Tenn. Va.&Ga.!3dwk Aug 99,821) 94,392 3,599,118) 3,083,773 
Evans.& Ind’plis) tthwk Aug) 9,640) 8,790 154.481) 153,696 
Evansv. & T. H.jithwk Aug) 29,186 26,557; 580,521 56:,108 
Fitchburg ..|August....| 531,365) 486,023 i edeagih © eel old 
Flint & P. Marg.\3dwk Aug 44,088 48,816, 1,550,260) 1,634,055 
Fla. R.& Nav.Co./ Ist wk Aug) 18,268) 17, 07) 634,299 620,629 
Ft.W.& Den.City sdwk Aug) 23,970, 15, 832 5¥8,777 4.7 108 
tWhole syst’m./2dwk Aug) 41,463) ....... |  ........ <r 
Georgia Pavitie |3d wk Aus, 24,227 27 ‘O50! 767,940 686.027 
Gr. Rap. & Ind...)/3iwk Aug 47,820 52.941) 1,421,525) 1,468,844 
Other lines....\3dwk Aug) 3.289 3304 °1241436/ ” 96.421 
Grand Trunk ...;\Wk Aug 25) 387,752 422,145 11,241,058 12,156,452 
Gulf Col.& 8. Fe e.| May sd oil 212,160, 155, 399, 962, 986, 89: 5,244 
Hous. &Tex.Cen. 3d wk Aue 56,283. 64.2 18| 1,337,255] 1,395,226 
Humest’n&Shen!.July ...... 9,400 0,31! 80,308 80°164 
Tll.Cen. (Ill &So)| July ......| 886,042 883,366 6,440,022) 6,187,473 
Cedar F.& Min.|July .... .. | 8,776 8,605 52,196 67,3 
Dub.& Sioux C. July cand ae | 67,184 61,444) 443,852) 438,552 
Ia. Falls &8.C.\ July ......| 55,467! 52,725 431,208 355,925 
Iowa lines .... July py ae | 131,427) 122,774 927,256 861,7-1 
Total all..... july .. -j? ,017,469 1,006,140) 7,367,278 7,049,254 
Ind.Dec.&West.|July . --. 293, 38,220 84,159 233,613 
Ind. & St. Louis {3d wk Aug. 45,893, 47,187) 1,215,189) 1,264,890 
Kanawha& Obio/3d wk Aug, 5,477 3,166 9,5 101,609 
K.C.Ft.8.&4Mem.|3d wk Aug 72.507 72.887) 2,586,148) 2,916,914 
Kan. €, C. Cl. & Sp 8d wk Aug’ 5.41 4.626 "162, 336 157,448 










































































































































































Ro Latest Earnings Reported. Jan. 1 to Laiesi Date, 
ADS. 
Weekor Mo 1888. 1887. 1888. 1887. 
ee g $ . 
K. C.Wy.& N. W./ July .. .... Re. SaeewrRe ea Aes ag 
adel be Cent jJune.. -..-. | 79,872 88,626 443,963 462,44h 
Keokuk & West.}3 wks Aug.) 15,872) 22,174 190,175} 196,284 
Kingst’n & Pem.|3d wk Aug. 3,204 3,017 116,741 96,278 
Knoxv. &Ohio.June ...... 38,793 38,46 237,35 212,721 
uake E. & West |4thwk Aug! 79,090) 76,174) 1,331,836) 1,329,342 
Lehigh & Hud... \July......) 24,018 22,331 137,845 142,666 
Leh &WilB.Coal OT .< sae: 824,533; 715,250) 5,475,211! 4,595,753 
L. Rock & Mem. |3d wk Aug 12,555 16,916 6,892 3,555 
Long Island..... August....| 451,773) 428,991) 2,300,065) 2,165,220 
La. & Mo. Riv...|May .. .... 37,396 44,886 172,33 225,822 
Louis. Ev. &St.L./4thwk Avg! 21,818 27,805! 03,°21 644.883 
Louisy. & Nashv.'4thwk Aug! 457,015! 466,527 10. 420,928) 10,113,423 
Lou.N.A. & Chie. 4tluwk Aug 75,779 y 73," 745, 1,417,999) 1,436,574 
Louisv.N.O. &T. 4thwk Aug) 50,626 48,316) 1,430,273) 1,166,138 
] ne Valley..|July ...... 57,165 55.991 "582,590 352,340 
Mar.Col.& Nor’n July 7,921 7-216 48,012 35,212 
Memphis &Chas, |3d — Aug) 30,148 37.676 981,964 988,178 
*Mexican Cent ./4thwk Aug) 140,698) 106,934! 3,786,163) 3,066,274 
Guad’jara Br.. August... DLEE « Reeessusl  -atineanthtl - semeest 
*Mex. N. (alllus)'July .. ..- 138,633; 116,916) 1,290,778), 1,005,045 
*MexicanRailwy WwW ky Aug. 18 83,758 70.812) 2,418,318) 2,291,664 
Mil.L.Sh.&West. |4thw k. Aug} 106,013) 123,499; 1,774,915) 2,139,615 
Milwaukee & No./4thwk Aug) 30,825) 30,748 676,699) 602,104 
Minneap.& St. L.|July .. . 107.423) 106,682 741,73 835,653 
Mo Kan.& Tex.|3 wks Aug.) 366,371) 398,077) 3,745,141) 4,601, 
Mobile & Ohio ..|August....| 188,774) 199,349) 1,553,277) 1,520,368 
Nash. Ch. & St.L. I fan ease 2,534) 258,877) 1,752.599| 1,713,157 
Natchez Jac.&C |July .. ... 10,090 11,540 82,024 87,5 
Hew Brunswick. June ...... 80.870! 76,624) 401,937 eet ase 
July. ..| 2,850,191) 2,779,198 19,472,824 | 19,504,9 
N. Y. L.E. & W.. July .. oo oous 2. 378, 7#9/2,330,285'15,225,380 14, 828, 867 
N.Y.Penn&Ohio June ..... ot seine 
N.Y. & New Eng. |July .. ....| 464,991) 409,361 2,906,766) 2,750,368 
N. Y. & Northern | 4thwk Aug LOE ~~ SOCNOEL .. cacsens |) . deen 
N.Y. Ont. &W...)/4thwk Aug 68,124 59,206) 1,124,657 996,713 
N.Y. Phila. & N’k = Sth eau: 312,091 266,736 
N.Y. Sus. & W...|July .. .... 123,287; 11 8.968 r 782,323 735,6 
Norfolk & West athe k Aug} 101,519 86,337) 3,147,756) 2,5+5.548 
N’theastrn (8.C.) | Jtine.. .... 43,041 33,006 341,801 280,878 
Northern Cent’l.|July .. .... 562,345) 536,336 3,462,488! 3,617,929 
Northern Pacitic 4thwk Aug} 550,181; 427,046' 10,695,852) 7,949,315 
Ohio & Miss..... 4thwk Aug) 94,780! 104,510 2'390,337 2,623,927 
Ohio River . 4thwk Aug 12,701 11,14- 287,611 211,5¢ 
Ohio Southern. August .. 51,398) 47,201 353,721 358,607 
Ohio Val. of Ky. |4thwk Aug 1,030 2,753 86,011 53,092 
Omaha & St. L..|July .. .... 29,155 29,348 16,32 239,380 
Oregon Imp. _ ee 404,167) 338,008) 2,490,581) 1,801,402 
Oreg. R. & N.Co.| June ...... 530,697) 444,731) 2,792,87% 280.6 
Oreg. Short Line June ......] 227,020; 180,554 1 »175,775| 921,814 
Pennsylv ania. . s tel alice d 2 4,822, 412 4 {654,370 32,680,610 31,025,094 
Penn. Co— 
N’rthw’rn sys. July oe ccc) 1,374,447) 1,518.121 9,735,630/10,100,320 
S’thw’rn sys. . July .. ....|1,074,848 1,184,154 74 39,259 7,822.255 
Peoria Dee.& Ev. 4thwk Aug 27.192| 28,607! 6,484 557,285 
Petersburg...... I iin 36,3 9 26,402 oe 919 210,610 
Phila. & Erie. . ‘July came 440,468) 386,976 2,338,642) 2,251,377 
Phila. & Read’g. My 5 eee ah £930,030) 1,824,657, 11 ,0O87,624/11,979,155 
Coal & Iron Co. July .. ..../2,303, 752) 1,778, 439 8,962,961) 9,424, ‘483 
Tot. bothCo’s.. July .. ary 233,782) 3,603 096 20, 050, 585/21 '403, 639 
Pitt.Shen.& L.E.| May .. ... 1 762, cnasean. 1... <Reaeinmel de seeeuen 
Pitts. & West’rn |4thwk Aug) 65,654) 62, ite 1,276,212 1° 274, 145 
P’rtRoyal &Aug. June Esti 18,629) 16,125) 73,734 "168, ‘590 
Pt. R’al& W.Car.'June . .... 16, 925; 14,497) 156,879 136,723. 
Rich. & Allegh’y.|June.. .... 53,820; 57,392 280,918 281,061 
R&W.P.Ter.Co— | 
Rich. & Danv. \dthwk Aug 97,000 91, 750) MTC ro 2,644,723 
Va. Mid. Div../4thwk Aug 38,900) 32,300, 1,157,071; 1,025,846 
C. C, & A. Div. 4thwk Aug 15,950 14,825) 561,429 494.747 
Col. & Gr. Div |4thwk A ug 11,000; 10,4 369,267 312,389 
West. N.C. Div 4thwk Aug 11,900| 14,400 407,216 448,846 
W.O. & W.Div.|/4thwk Aug 4,400 4,350 76,773 73,245 
Ash. & Sp. Div.|4thwk Aug! 2,325 2,025 67,467 38,11 
Total all ....|4thwk Aug! 181,475) 170,650, 5,573,771| 5,037,912 
Rich. & Peters’ g BAT, . cee ec 23,627 18,665 155,912 33,100 
Kome W. & Og .. June. 297,226, 272,317; 1,4 8,516, 1,385,891 
qWst.L. Alt. &T.H. 3d wk ‘Aug 45,893 47,187) 1,215,189 1,264,890 
Branches. ..../\4thwk Aug| 235,380) 39,619 576,986) _ 578,872 
St.L. Ark. & Tex. |4thwk Aug 87,232 71,323; 1,719,732; 1,421,993 
St.L. &SanFran.|4thwk Aug) 175,267) 201,443, 3,497,656 3, 843, ‘O52 
St.Paul & Duluth lstwk Aug) _35,266) 34,464) ........ 
St.P.Min. & Man.|August....| 790,000) 684,934) 5,708,371| 4,752,397 
8.Ant.&Ar.Pass.| July .. 2... 80,910, 56,613) "533,271 241,479 
Scioto Valley....| <3 52,7-9) 6,335} 364,974 423,346 
Seab’rd & Sean. July .... .. 38,215) $2,218) 357,772) 312,894 
Seattle LS.& EF July....... Js i | saupanect . saenee 
Shenandoah Val July . out 72,000, 71, 690) 461,562, 467, 213 
South Carolina..|Tuly .. 2... 83,211) 73,3U0) 676,914, 607,455 
So. Pacitic Co.— | J 
Gal. Har.&S8.A.\ July .. .... 266,322, 251,414 2,120,893) 1,810,* 97 
Louis’a West...) July .. .... 71,125, 70, 540 516,421) "452,416 
Morgan’s L&T. J eR 335,526 297,388! 2,773,038 2,239,407 
N. Y. T. & Mex. ‘July 9,793) 9,547 62,448 92,063 
Tex. & N, Orl.. July .. AEA 109,424) 107.750 773,672 686,575 
Atlan’¢ system ' ‘July Pre 792,:9!| 736,639; 6,246,468} 5,281,156 
Pacilic system June Die alt a 2,950,619) 2, 364. 655)| 16,602,073 12,615,679 
Totalof all..'June . .| 3,721,714! 3,091, 988/22,056,352/17,160,197 
So. Pac. RR.— 
No. Div. (Cal.)|May .. .... 178, 564, 161,136 706,524 63) ,672 
So. Div. (Cal.) May .... 638,221, 553, '307 2,833,7%1 1,654,519 
Arizona Div . -|May : aS 175,803' 127,193} 980,5 705,31 
New Mex. Div) May. .c<- 87,076, 58,605) 440,997 310,509 
Spar. Un. & Col. ica oa 5,357 | 3,852 47,900 31,18 
StatenIs.Rap.'Tt July .. .-.. * 145,262) 121,308) 514,196) 478,016 
Summit Branch |July ...... 107,136, 94,73 812,353} 671,241 
SutroTunnel....'\July .. 2... 27,175, 22,376 197,812)- 161,262 
Texas & Pacific. dthw yk Aug’ 187,70+) 172,000) 3,851,699/ 3,450,057 
Tol.A.A.& N.M’h/4thwk Aug| 22,901 8,829 411,114 326,694 
Tol. & Ohio Cent. dthw k Aug 36,329 33,346 744,479 644,230 
Tol. P. & West. .|\3a wk Aug 20,770 21 ‘019: 529,772 567,434 
Tol. 8t.L. & K.C ‘4thwk Aug 23,000; 17,500; _ ........ == 
Union Pacific ...\July ....../2,544,' 642,479, 372 16,037,644 (15, 501, 264 
Valley of Ohio..'July .. .... | §4,614 44162 (372,985 "351,187 
Wab. Western.../4thwk Aug) 208,580) 201, FOL 3,621,611} 4,128,312 
Wab., E. of Miss June ... 06,346) 539, 935! 2,911 066 3,082.83" 
West N. Y. & Pa. 4thwk Aug 112,000) 92,200 2,026, '719| 1,777,106 
Western of Ala. 'July .. .... | 29,430 30, 785 256,230 249,155 
tWest Jersey ....'July .. .... 191,201; 199, 974 857,17 800,48 
W.V.Cen.&Pitts |June...... 62,636 28 062, 290,710 157,509 
Wheeling & L. E.'4thwk Aug, 23,437 a1 747. 569,208 48 } 
Wil. Col. & Aug |June ...... 50,349 580' 399,887 sen 38 
aWisconsin Cen. l4thwk Aug 140.013 138) 074 | 2 2,398. 272 | 2.354.913 
And branches. * Mexican currency. 


Inclades whole system from Fort Worth to Denver, but notearnias @ 
on joint track—Pueblo to Trinicad. 
Including Indianapolis & St. Louis. 


a All lines im luded, 





ith A i RE Dy sO BOLAND” ls ENE ch ae) weak 


appa Gxt 


Rate 


. RS Lilt EBA git AEA eR oe la nn no a 


cil 9 A thee th uO aaa A iclage ReuA Scie 





Oe Bee de eee oe ae ar 


ehh Lp eet 





a 
bees ‘i 


wo UN cael SONG St Medea NO EX 











é 
p 
t 
if 
z 
® 
M% 
¥ 
i 
rs 
Bg 








284 


THE CHRONICLE. 


{[Vour, XLVII, 








Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows: 


Reports of railroad earnings still continue much the same 
as heretofore, and for the fourth week of August the aggre- 
gate on 53 roads shows a gain of 378 per cent over the cor- 


TEs 


nding week last year. 


or the month of August we have returns from 58 com- 
nies, having aggregate earnings of $19,201,808, against 
18,338,708 last year, being an increase of $863,100, or 4°70 































































































per cent. 
Ath week of August. 1888. 1887. Increase. | Decrease. 
$ 

Atlantic & Pacific........ 70,562 48,28% S2.278) sewer ewes 
& Pittsburg ,329 | 12,202 
Cairo Vin. & he: wale 18,005 fell el AIRES 413 
California Southern...... 23,443 I 5 oleate 1,547 
Cc NS 372,000 335,000  . .wnetewsd 
Chicago & Atlantic ...... 59,026 CE namie 3,590 
Chicago & East. Ills...... 59,357 50.516 Pee 
Chicago & Ind. Coal...... 17,100 12,13t Gel 83 sesaeee . 
Chicago Mil. & St. Pa 08,500 eee! . eseceune 35,527 
Chicago & West Mich..... 41,606 40,416 a | shessean 
Cin. Wash. &. Balt........ 67.718 ' =o 4,881 
Col. & Cin. Midland ...... 12,838 12,226 Sa. imessans 
Col. H. Val. & T ‘ia 76,318 67,108 lo fae 
Denver & Rio Grande... 235,500 30,800 Gveek. wececeses 
Detroit Lans. & North... 36,811 Dt «= -eeneceus 717 
Evansville & Indianap 9,640 8,790 , aoe 
Evansville & T. H........ 29,186 26,5 FF are 
*Grand Trunk of Canada. $87,752) 422.145) cceccce. 34,393 
Lake Erie & Western..... 79,090 76,17 Pees  § eenscene 
Louisv. Evans. & St. L.. 21,818 | ere 5,987 
Louisvilic & Nashville.... 457,015 sg SS 9,512 
Louisville N. Alb. & Chic. 75,779 73,745 TE << ciatdate ciniat 
Louisville N. O. & Texas 50,626 48,346 ee 
Mexican Central - naininaen 140,695 106,934 a §«&6rcanteans 
Mexican Railway........ 71,426 63,222 Dae -6eneness 
Milwaukee L. Sh. & West 106,013 © ieee 7.486 
Milwaukee & Northern 30,825 30,748 nee 
New York & Northern....| . °18,813 16,682 ET .~ steetaesil 
New York Ont. & West... 68,124 59,206 errr 
Norfolk & Western........ 101,519 86,537 8 i ene 
Northern Pacific.......... 550,181 427,046 Tn. «ancenes 
Ohio & Mississippi........ 94,780 8 eae 9,730 
al 12,701 1,148 = Benes 
Ohio Valley ot Kentucky. ,030 2,753 TL diene 
Peoria Dec. & Evans..... 27,192 |, ieee 1,415 
Pittsburg & Western...... 65,654 62,146 at esecmens 
Richmond & Danville nie 97,000 91,750 a -  cueenend 
Virginia Mid. Div....... 38,900 32,300 ere 
Char. C. & A. Div....... 15,950 14,825 epee 
Col. & Gr. Div.... ...... 1,000 10,400 adie 
West North Car. Div.... 11,900  RPRERRIe: 2,500 
Wash. O. & lene A 4,400) 4,350 rs cena 
Ash. & Spar. Div... .. 2,325) ER 300 
Bt. L. Alt.& T branches 25,380) GE 5,269 
St. Louis Ark Texas. 87,232) 71,323 EE. sie dee 
Bt. Louis & San Fran..... 175,267; 201,443)  ........ 26,176 
Texas & Pacific..... ..... 187,709) 172,000 | eee 
Toledo A. A. & No. Mich.. 22,901 18,829 Serta 
Toledo & Ohio Central.... 36,329 33,346 UE > © suse attaties 
Wabash Western.......... 208,560 201,504  eeascnan 
Western N. Y. & Penn.... 112,000 99,200 eine 
Wheeling & Lake Erie.... 23,437 21,747 RINE 
Wisconsin Central........ 140,013 138,074 SdPeeE.. weasecae 
Total (53 roads)........ 5,452,278; 5,253,392 372,531 173,645 
Net increase (3°78 p.c.)} —-.-.-00-|  eawee nee BOC BOR cewssece 














* For week ending August 25. 


Net Earnings Monthly to Latest Dates.—The tables follow- 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 


MONTH AND CALENDAR YEAR. 





July.-——~  -—Jan.1to July 31.4 
1858. 1887. 1888. 1887 
Roads. 5 ‘ $ $ 
Cairo Vin. & Chic....Gross, 62,569 65.345 391,374 413,725 
Net... 22,499 28,793 104,991 117,248 
Carolina Central..... Gross. 33,911 28,866 278,928 260,611 
Net. 18,576 def. 459 77,982 67,350 


Chic. Burl. & Quincy.Gross. 1,863,501 2,167,502 11,839,466 15,443,9/ 8 
Net... 353,307 970,474 1,646,737 6,965,453 


Flint & Pere Mary...Gross. 195,659 223,163 1,419,050 1,487,878 
Net... 71,385 73,244 406,121 483,999 

Louisy. & Nashville..Gross. 1,333,432 1,326,663 9,080,583 8,743,861 
2 Net... 479,599 542,306 3,050,433 3,341,930 
Louisv. N.O. & Tex..Gross. 154,161 115,285 1,275,120 1,086,079 
Net... 27,507 17,311 294,598 245,413 

Northern Pacific..... Gross. 1,603,585 1,202,376 9,042,747 6,649,729 
Net... 666,13 545918 3,555,329 2,460,424 

Ohio & Mississippi ..Gross, 275,591 322,692 2,016,109 2,214,016 
Net... 99,917 100,804 475,420 712,606 

| ae Gross. 41,354 37,269 237,617 166,916 
Net... 16,872 20,691 93,720 65,966 
Petersburg...........Gross. 36,339 26,402 258,919 210,610 
Net... 12,523 &,793 100,143 95,824 

Pittsburg & West’n.Gross. 181,092 164,688 1,085,625 1,087,708 
Net... 22,900 44,982 BEGGS ss newecncs 

Richm. & Petersburg.Gross. 23,687 18,666 155,912 133,100 
Net.. 9,641 6,123 60,916 60,453 

Seateaurd & Roanoke.Gross. 38,215 32,218 357,772 312,894 
Net... 7,483 5,132 108,091 98,716 


Union Pacific........Gross, 2,544,064 2,479,372 16,037,644 15,501,264 
Net... 1,029,996 1,167,680 5,997,381 5,550,652 

———-June.——~_ —-Jan. 1 toJune 30.~ 

1888, 1887. 1888. 1887. 


Road, $ 
Wisconsin Central..Gross. 316,221 334,317 1,684,302 1,645,291 
Net... 72,365 


MONTH AND FISCAL YEAR. 
———July.——~ —Mch.1 to July 31.4 
1888. 1887. 





1888. 1887. 
Road, $ $ $ 
Seaboard & Roanoke.Gross. 38,215 32,218 248,335 221,992 
Net... 7,483 5,132 67,294 78,962 
July ~ —Aprill to July 31 
1888. 1887, 1888. iss7. 
Road. $ $ 5 - 
Carolina Central..... Gross. 33,911 28,866 128,897 119,960 
Net... 18,576 def. 459 21,920 11,635 
———--July.—--——_—~ _—May1 to July 31.<a 
1888, 1887. 1888. 1887, 
_ Road, 
Cairo Vin. & Chic....Gross. 62,569 65,345 170,837 191,673 
Net... 22,499 28,793 51,449 73,709 


* These figures were erroneously stated last week as being for July. 
t In July, 1888, $25,000 was spent for steel rails, &c., and included in 
operating expenses, diminishing net earnings to that amount. 





ANNUAL REPORTS. 


Central Railroad & Banking Co. of Georgia. 
(for the year ending June 80, 1888.) 

The annual report of President Alexander has been fur- 
nished to the CHRONICLE in advance sheets, and will be found 
at length, on another page under the title ‘‘Reports and Docu- 
ments.” The fiscal year of the company has been changed so 
that it now ends on June 30, and hence the present report 
covers only ten months of operations, and the statistics cannot 
properly be compared with previous years; but a table is 
given comparing the twelve months, June 30, 1887, to June 
30, 1888, with the twelve months Aug. 31, ’86, to Aug. 31, ’87; 
for the future, however, the termination of the fiscal year on 
June 30 will be much better than the former rather unusual 
fiscal year ending with August 31. 


Toledo & Ohio Central Railway. 
(For the year ending June 30, 1888. ) 


In advance of the pamphlet report, the CHRONICLE has been 
furnished with the statement of results for the late fiscal year, 
which are given in comparison with previous years as follows: 

EARNINGS AND EXPENSES. 














Earnings— 1856. 1887. 1888. 
i .. scenes eoaneesvecebececes $84,677 $97,032 $110,7 19 
EES cwor concsecesconvees sooseusces 577,361 793,725 959,670 
BE, SENTORE, GO. ccevcccccccessccces 35,951 70,650 7,18 

Sc ccancvnumiennenoee $697,989 $961,407 $1,167,576 
Opeiating expenses and taxes...... 573,253 672,603 806,749 

PI... cc caduscenenmedaee can $124,736 $288,804 $360,827 

INCOME ACCOUNT. 
S86. 827. 1888. 
Ee $124,736 $288,804 $360,827 

Deduct— } 
Interest on bonds..........-......-. $150,000 $150,000 $150,000 
Other interest, &C........-..-...-.-- 7,692 4,986 16,07 
DL... ncodebeahnases sedsennseosese 15,684 12,217 13,979 
Construction and equipment .......  cecceeee ww wee eee 33 213 
Applied tO Car ILUStS......c.--ccceee — cencccee 23,067 147,565 

DORR  coccoteccosédsovoeussoseeonces $173,376 $190,270 $360,827 
BAIRAMEDccccccaccececccscevesceccence Df.$48,640 Sur.$98,534 —§ ...eeee. 


Vicksbarg Shreveport & Pacific Railroad. 
(For the year ending June 30, 1888.) 


The main line of this railroad extends from Delta, on the west 
bank of the Mississippi River opposite Vicksburg, westwardly 
through Monroe and Shreveport, toa point in the western boun- 
dary of the State of Lo: isiana bordering Texas. It forms a 
part of the well-known Cincinnati New Orleans & Texas Pacific 
system, and may be scen on the mzp of that company’s roads 
in the INVESTORS’ SUPPLEMENT, : 

The track at Delta has been raised so as to place the entire 
track outside the levee above high-water, the levee also 
havivg been raised this year; and the cost to this company 
was $23,726. 

‘The Mississippi transfer of cars has worked well. 

The capital expenditures of the year for buildings, tragk, 
tools, etc., were $69,884. 

‘* In pursuance of the arrangement made with Mr. George C, 
Waddill and associates for a conversion of the six per cent 
income bonds held by them, all but $139,000 of income bonds 
have been exchanged for third mortgage and land grant bonds. 
* * .%* The neesssary documents have been execut d for 
exchanging $1,931,000 of six per cent income bonds hrld by 
the English company and in conformity $965,500 third mort- 
gage and land grant bonds have been delivered to that com- 
pany. * * * Insettlement of balance of all accounts to 
and including July 1, 1887, the English company has ag:eed 
to receive $494,860 income bonds, dated July 1, 1857, and 
maturing January 1, 1920, bearing four per cent non-cumu- 
lative interest. As a consequence of this settlement it has 
become possible to write off the debit balance of the net 
revenue account to June 30, 1887, amounting to $1,300,341, 
and this amount has been added to the cost of road. 3 

‘* The net revenue of the company being inadequate to pro- 
vide for the payment of the coupon maturing Juty 1, 1888, of 
the third mortgage and land grant bonds, the net cash pro- 
ceeds of land sales will be applied to the payment of the cou- 
pons of said bonds to the extent of five dollars per coupon. 

‘* Holders of third mortgage and land grant bonds have 
availed themselves of the option provided in the mortgage to 
use bonds instead of cash in the purchase of lands to the ex- 





tent of $220,697.” The total lands of the company yet unsold 
are estimated at 278,950 acres, 
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The earnings and expenses, and the net income and dispo- 
sition thereof, were as below stated : 
EARNINGS AND EXPENSES. 











Earnings— . 1886. 1887. 1888. 
PASSCDETS .... 222... scececeeeee---- $117,335 $125,965 $148,330 
A TER aa ae a 326,287 376,586 390,051 
Mail, express and miscellaneous ..... 41,189 61,765 65,873 

Total earnings............ s iaidionanaa $484,811 $564,316 $604,254 
Operating expenses and taxes....... 394,356 425,418 418,322 
iit secihia tianendidintnmetdiclinn $90,455 $138,898 $185,932 

INCOME ACCOUNT. 
1886. 1887. 1888. 
Se I Side cic nengemedbenenese $90,455 $138,898 $185,932 
Deduct— 
i CL 0. cagdedesnesienes $265,116 $312,920 $353,569 
ETE SEITE ES Bb er. 143 er. 2,029 
Interest on car trusts................. 15,790 13,927 12,075 
Re 11,097 oven bet 
Total expenditures.............-. $299,933 $326,704 $363,615 
Pe, GE. ...o, ce tteticdkcocad’ :209,478 $187,806 $177,€83 





GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—A mortgage has been filed in 
Chattanooga for £1,160.000. It was {made by the Alabama 
Great Southern Railroad in favor of the Central Trust Com- 
pany of New York. 


Chicago Milwaukee & St. Paul.—Vice-President Bond 
remarks, in reference to a reported issue of new bonds, 
that the only bonds there has been any talk of issuing 
by the St. Paul Company is a 5 per cent bond in substitution 
for bonds already issued by the Chicago & Evanston Company 
which carry 6 per cent. These bonds have been bought by the 
St. Paul Company, and instead of guaranteeing and selling 
them, it may be thought best to issue a direct obligation at a 
lower rate of interest, the same as was done when the com- 
pany bought the Chicago & Pacific Division, The Chicago & 
Evanston bonds cover a valuable corporate property, consist- 
ing of anin ependent entrance into the city of Chicago, with 
valuable property for terminals and twelve miles of double 
track city and suburban railway. The proposed issue of St. 
Paul bonds would cover this property and provide for an 
extension north to Lake Superior on newly constructed road. 

In taking a general view of the St. Paul property it is found, 
as aresult of operations for the year ending May 31, 1888, 
that this road compired substantially as follows with the 
Chicago & Northwestern system, including the trans-Missouri 
lines of the latter. 

YEARS ENDING MAY 31. 
—Ohic. Mil. @ St. Panl.— . —-Chicago & Northwest. 
1887. 1888. | 1887. 1888. 


BUCA 2. ccc cece 5,118 5,001 4.931 5,472 
Gross earnings, .$25,219,021 $24,814,612 $29,543,913 $30,028,508 
Net earnings....$10,237,360 $8,625,640 $12,839,927 $11,205,517 


This shows a net decrease in St. Paul earnings of $1,611,719 
and in Northwest net earnings of $1,634,410. 


Cincinnati Washington & Baltimore.—The circular of 
Messrs. John A. Hambleton & Co., of Baltimore, dated Sep- 
tember 1, said: ‘* It is stated that the Cincinnati Washington 
& Baltimore Company have confessei judgment ia favor of 
the BaJtimore & Ohio for $1,800,000 for advances made. We 
hear that this action was approved by the London Committee 
of Cincinnati Washington & Baltimore bondholders, and that 
oe arrangement will be made to effect a settlement of this 
Claim.” 


Denver Texas & Fort Worth.—Notice is given by the 
Treasurer that,in accordance with a 1esolution of the stock- 
holders and board of directors, he is now prepared to ex- 
change, share for share. stock of this company for stock of 
the Fort Worth & Denver City Railway Company, or for cer- 
tificates of the Mercantile Trust Company for Fort Worth & 
Denver City Railway Company, deposited with said company 
under agre- ment of Nov. 5, 1886. 


International & Great Northern.—Defaul: was made Sept 
1 in the payment of the coupons of the International & Great 
Northern Railroad 2d mort. 6 p. c. bonds of 1909. The gentlemen 
named below, themselves owning and representing a large 
number of these bonds, have, at the request :f many other 
bondholders, c nstituted themselves a committee for the pro- 
teciion of the interests corcerned: James A. Roosevelt, Chair- 
mau, 32 Pine Street, New York, Tnomas Denny, J, Kennedy 
Tod, C: arles D. Dickey, Jr. 

The Mercantile Tcust Company offered to buy the coupons. 
The check bore the following printed endorsement: ‘* {his 
check is in payment for a like amount of coupons of Interna- 
tional & Great Northern Railroad C.mpany’s second mortgage 
bonds this day purchased from th: payee.” Some large 
holders refused to sell. 


Northwest & Florida.—The stockholders of this road at a 
meeting in Montgomery last week, voted to issue $180,000 
first mortgage 50-year bonds and $900,000 income bonds. 
The mortgage is at 5 per cent and the income bonds 4. The 
whole debt of the road when completed to the fifty- first mile- 
post will be $612,000 first mortgage bonds, $306,000 income 
bonds and $612,000 stock. It is expected that the road will 
be in operation to the fifty-first mile-post by Octob2r1. This 
r a ee of the old Montgomery & Florida.—R. R. 
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CENTRAL RAILROAD & BANKING CO. OF 
GEORGIA. 


REPORT OF PRESIDENT AND DIRECTORS, 


TT 








OFFICE OF THE ) 
CENTRAL RR, & BANKING Co. OF Ga., 
SAVANNAH, Ga., July ist, 1888, \ 


To the Stockholders: 


In order to maketh? Annual Reports to the Stockholders 
conform to those required by the Inter-State Commerce Com- 
mis-ion and to the fiscal year now being generally adopted by 
railroad companics in the Un ted States, and also to allow the 
preparation of the Report before the beginning of the busy 
season in the fall, your Board of Directors have changed the 
date of closing the fiscal year of the Company from August 
S3lst to June 30th of each year. 
Consequently the following report of the operations of the 
Company since the close of te previous fiscal year embraces 
but ten months, from September Ist, 1887, to June 30, 1888, 
The fo'lowing changes in the prope ty of the Company have 
been mate during this period: 
1st. The Columbus & Western RR. has been completed from 
Goodwater to Birmingham, 69 miles, and opens for 
business July ist, 1888, the date of this report. It was 
operated to Syllacauga, 16 miles, on the 27th of Novem- 
ber, 1887, and to Childersburg, 26 miles, on the 15th of 
April, 1888. Its construction was much delayed b 
unusual difficulties in tunnels through Coosa and Oa 
Mountains. 

2d. The Eufaula & East Alabama RR. has been graded from 
Clayton to Ozark, 40 miles, and track is now being laid. 
It will open for business about September 1, 1888. 

3d. The Blakely Extension has been completed to the Chat- 
tahoochee River, 13 miles, and the bridge to Columbia 
is under contract to be finished October 1st, 1888, 

4th. The East Alabama RR. from Opelika, Ala., to Roanoke, 
Ala., 37 miles, has been acquired for the Columbus & 
Western RR. by purchase of its stock. It has been 
operated as a portion of our System only since May Ist, 
1888. It is a valuable feeder, and opens important ter- 
ritory to us. 

5th. The Ocean Steamship Company h?s added another ves- 
sel to its fleet, making ten in all. The new ship is 
called the City of Birmingham, and is being construct- 
ed at Roach’s shipyard, Chester, Pa. She will go into 
service early in August. She is built for freight service 
only, has triple expansion engin«s of 1,500 horse-power, 
and latest improved appliances for loading and dis- 
charging cargo. Her speed will be about 11 knots, and 
her cargo capacity about 2,400 tons dead weight on 
draught of 1744 feet, and sh» will stow nearly 7,000 
bales of cotton, which is largely in exc ss of capacity 
of any of our present vess-]s. 

The additions t» your property, therefore, during the vear 
have been 158 miles of railroad, and one steamshio, bue only 
63 miles of the new roat were completed in time to add any- 
thing t > the earrings of the property for the fiscal year, and 
this only for a very short period. 


THE SAVANNAH & WESTERN RAILROAD. 


In order to simplify the accounts of thesystem and its finan- 
cial operations, it has been decided by your Board to consoli- 
date into a single company a number of our auxiliary lines 
and branches (which have heretofore been operat+d under 
separate charters), and a cut-off line which is proposed from 
near Eden, on our main stem, 20 miles from Savannah to 
Americus. Two chariers u' der which this cut-off, and other 
desirable branches and extensions could be constructed have 
been obtained under the names Savannah and Western, and 
Savannah and Columbus. Uader one of these, the Savannah 
and Western, steps are now being taken to consolidate the 
other and the following six companies: 
ist. The Buena Vista and Ellaville, Americus to Columbus, 
65 miles. In operation 30. Under construction 35, 

91. The Columbus & Western, Columbus to Birmingham, 
157 miles in operation. 

3d. The East Alabama, Opelika to Roanoke, 37 miles in 
operation. 

4th. The Columbus & Rome, Columbus to Greenville, 50 
miles in operation, narrow gauge. Provision is made to 
broaden the gauge and to extend the line to Newnan, 
about 20 miles, giving the shortest lines possible from 
Columbus to Atlanta and Chattanooga. 

Sth. The Eufaula & Clayton, Eufaula to Clayton, 21 miles 
in operation. , 

6th. The Eufaula & East Alatama, Clayton to Ozark, 40 
miles, will be in operation in a few weeks, It is con- 
templated to extend this toad soon to Elba, and thence 
eventually to a connection with New Orleans, Mobile 
and Pensacola by the Louisvill- & Nashville Railroad. 

The consolidation of these companies will b> completed dur- 
ing the month of July, when the scheme of the Company will 
comprise a trunk line from a point near Savannah to Ameri- 
cus, and two main branches; one to Birmingham via Colum- 
bus and Opelika, with side lines to Newnan and Roanoke; the 
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other, by the Southwestern Railroad, to Eufaula and via Ozark 
to a connection with the Loui-ville & Nashville Railroad. 

The main stem from Americus to Eden will develop a large 
and valuable territory now without railroad facilities, and 
richer in lumber and naval stores than any other portion of 
Georgia. Thesurveys of this line, now being pushed, indicate 
an excellent line, easy grades and cheap construction. Its 
completion will sho ten our present distances from Savannah 
to important compet tive points about as follows: 

To Columbus, Opelika, Birmingham, and beyond, 26 miles, 

To Americus, Albany, Eufaula, and beyond, 61 miles. 

To Montgomery, Selma, Mobile, New Orleans, and beyond, 
33 miles. 

To Mobile and New Orleans a still furtherreduction of about 
38 miles may be made in the future by the extension from 
Ozark, above referred to. 

On the completion of its consolidation therefore, the Savan- 
nah & West:rn Railroad will have practically in operation 
335 miles of railroad, as follows: 


SE OD TOTERIAROER 600 cnccsccecccce-cosscces 157 miles. 
i, + opinceinatatemnseseoousogoreone — = 
rn. «1s dneseubeveorsedeoouhites sae * 
I i la i ia 61 os 
pS ee ae 30 a 


— 335 miles. 
It will have under construction— 





TE TTL A TT ~~ ae. * 
And under survey for early coz struction— 
SS EE i TTS ERT a 120 a 
TT TELL ALTO EN gesease 20 at 
RE A Ne TT EN 570 oe 


The only obligations outstanding against it will be the bonds 
of the companies consolidated as follows : 























Amount. Rate Due. 
Columbus & West. 1st M. Bonds .| $800,000 | 6 | January, 1911 
Columbus & West , W. RR. of Ala. 228, '000 8 October, 1888 
Columbus & Rome Ist M. Bonds.. 200,000 | January, 1914 
SSE eee ee $1,228,000 | .... | 





It is proposed to retire these bond:, and provide means for 
the new construction, by issuing a consol dated mortgage bond 
limited to $17,000 per mile on standard gauge road in actual 
operation and $3,000 per mile for equipment, 

The stocks ef the consolidated ro ds will be converted into 
the stock of the new road ia the proportion of their respective 
market values. 

THE SYSTEM PROPER. 

The status of the other roads and compani‘s composing the 
Central Railroad and Steamship System is practically un- 
changed since the date of the last Report, but for the sake of 
clearness the whole may be summed up as it siands at the 
beginving of the new fiscal yearin the following table, showing 
indebtedness and annual fixed charges of the System proper : 
INDEBTEDNESS AND FIXED CHARGES. 





‘Amounts of | 


| | Bonds and |» 3 | Annual 
Roads & Vl ligatione. | Miles. ‘uaranteed 393 When Due., Fixed 

| | Slocks \S5 | Oharges. 

| Outstand’g. | ry | 











Central Railr ond. | 31l or ae 5 He Peers 
First Mortgage Bonds | ........, $i;999,000 7 Jan., 1893, “$349,9%0 
Collateral Tiust Bonds.;....... | 5,000,000, 5 May, 1937, 2: 50,000 

6 


Certiticates Indebtedn’s! ....... peers > July, 1891) 76,000 











Augusta d& Savannah | Ak ee, Rit fle i ad 
Guaranteed Stock......|......- eo 038,360 FA actngsaonst -. 
| } ) } 
Eatonton Branch. Se gy Ree Seer  sdliaiale a wpatatun teudienalaeane 
Guaranteed Stock...... | ieatale’ 167 ¥ 60 D. jccesccccse< 14,000 
} } 
Southwestern RR. tt > NE Rca The et Bede. 
Guaranteed Stock...... PADRAIG | 6,099, 400, fe AP, 3. 6,958 
Monig’ry & Eutaula, 80 Bata a Se ee Mee ee 
First Mortgage Bonds..)....... ai, 500 60 6 July, sail 90,000 
6 ETE LE STE, Ce ERTS CORSET 
First Mortgage Bonds..|........ 261 000 S Jan. - i886 20, 880 
Secon 1 Mortgage Bonds; ....... 19,000, 6 June, 1897 1,140 
Second M@rtgage Bonds! ...... | 800,000, 4 June, 1897) 3 .00U 
Guaranteed Stock...... | eee aey:. 673, 156, J ‘3 s000GS ceceee 10,102 
| | 
Savannah & Weslern.| Te SE | seoessuesens 
let Mortg. Col. & West. .......) 800,000; 6 Jan. - 191 1 £°,000 
1st Mortg. W. RR, Ala.! .....-. 22%,000, 8 ,Oct., 1888) 18,210 
Ist Mortg. Col. & Rome |........ 200, ovo 6 Jan., 1914 12,000 
| 
Ocean Steamship Co. |........\.. an nae SETS 
First Mortgage Bonds..; .. .... 0987 000 6 Jan., 1892) 59,220 
Eetimated milleage.....| BOO | .......0. ccc.| cee] ccccccccce | cunecnscness 
Totals.....-..0..-..| 1,519 $26,366,056 aah eaennenle $1,611,470 
Average per es A | $17,357’... Tb War Laan g Bly 061 


(a) Asinking fund of $15, 000 per annum ‘against “these be bonds now 
amounts to $172,000. 


(6) A sinking fund _ $100,000 per annum against these bonds now 
amounts to $500, 


‘ae AUXILIARY SYSTEM. 

During the past year two of the roads formerly inc!uded in 
this system have become a part of the system proper—the 
Columbus & Rome and the Buena Vista & Ellaville, The 
status of the remaining roads is substantially unchanged. 
‘The following table exhibits their mileage, their sto. ks and 
bonds and the amounts of each held by the Centr:1 Rail- 
road, the fixed charges on the portions not so held, and the 
net earnings of each for its last fiscal year: 













































































{Vo., XLVITI, 

Roads & Obligations | . | Outstand’ | Fixed | Net 
| 3] | not ml pone rad Foy 98 
li | | 2 | mont ast fisca 

Auziliary System. | = | by O. RR. = st a ding Women 
Western RR. of Ala. 138 NRT A RARET ORES © Bs $114,211 
Ist Mortz. Bonds, ’88. |.... | papeeeseaws | be it 000 8 $29,760 2... rch 
Ist Morte. Bonds, "90.. 1,000: 8; EE canoncdinn 
Tiansnans Cae mee 000 41500 DOD) ..| -snyewns | aceennsis = 
Georgia Railroad. 307 te eee ee ee | oI pe ey doe 593,093 
I Ants centinaemanins | paribe cammianaitaneateds | hiipaiadinuniin | 600,000 ......... 
Port Royal & Angusta 12 eae ee | Ségisewebcene|«: yeas ~~ 58,287 
1st Mortg. Bonds, ’99.. o6uid Heaswees | §250,000 6 15,000)........- : 
2d Mortg. Bonds, SRI, oon si cll: 2" 000 ee ees 
Iucome Bonds.......... re Ef. a CC d PR Peeae geen, 
StOCK ..0.--+--+2e-eer ee 8 eee 51,200: _ 4698,800 he EES Pi AIM ae 
Port Royal & W. Car. 229 1 Rees OP Per arr e eee ron ' 63,187 
Aug. & Knoxv. Bonds.)....|..........-. | 630,000) 7| 8 ERCP: 
1st “Mortg. Bonds...... locus! cbeéceed oe | FR eceoesons . 
Preferred Stock........ me 0 rR FF PE, Sree was 
Common Stock.........).... _ 694,000) sid: leveeecnes sensquecse 
~ Atlanta & West A eae siege apiainis 133,927 
Certificates Indebt’nes- .... .....-....-- el 333,300 | | FRE! -ceccoces ° 
let a ater il, Fa |" 188,500)e1,643,700)--).... 2.00.) 0200000 
Sav. G. dN. Ala. te te obras A | esossee:| 97,380 
Ist Mortg. sonenenscaeal Kes PROCES! .coicceccase & Pe PPR acre 
Stock ......2..00.--0.-- |----; 739, 000; 272, 200 . | cabacdiuer | ‘gigledadia “ 
Upson County. TUT sctnanaghicsdisind tamiitiamalen Nanaia | 2,701 
DOK. necrees eveccceses: on wie 5,059) ..|...2.000- | coe ccceee 
Wright.v. & Tennil’e 85 it ddinescasckes Sie cade "| ‘alii tina | 16,891 
ist M. "Bonds, 1918 ....|....: (RRS POT cunedens PRs dessa 
Preferrei Stock ........ Spo IN ov cliicenteicale td a: ORES, I ET 
Common Stock......... | ep evlewacde neomes 49, 300 | Sctadceden Lietoaaial 
Total Miles... ..... ee ee ig kanes: serauaeals 





(a) The “iii of this is held in Resets Railro: ud lease. 

(6) A sinking py of $10,000 per annum against these bonds now 
amounts to $15,000 

(c) A per fund of $6,000 per annum against these bonds now 
amounts to $33,000. 

(d) $150,000 of these bonds and $75,000 stock are held in Georgia 
Railroad lease. 

(¢) $440,900 of the certificates of indebtedness and the same amount 
of the stock are held in Georgia Railroad lease. 


The Georgia Railroad and the Western of Alabama alone 
show small deficiencies in meeting their fixed charges, due to 
othera than the Central Railroad. The deficiency upon the 
Georgia R:ilroad is owing entirely to an unpreced snted fl»od 
in the summer of 1837, which caused considerable loss of 
traffic and very heavy bri ige and culvert repairs not yet 
entirely fisizh d. That upon the Western Riilroal is due to 
h-avy purchases of steel rail, which, extending partially into 
the new year, will, within a few week, put its entire track in 
steel of trom 56 to 62 poun’s per yard. 

INCOME AND EXPENDITURES. 

The fol'owing statement exhibits the re-ults of operation of 
railroads, steamships and bank, ani the income accoust of 
the company for the period covered by this report: 


STATEMENT FOR TEN MONTHS FROM Sept. 1, 1887, To JUNE 20, 1888. 
GROSS EARNINGS RAILROADS, 
Central Raiiroad, Augusta & Savannah 








and Eatonton branches ................. $2,651,337 75 
Southwestern ant Mobile & Girard RRs.. 1,169,131 85 
Columbus & Western Railroad.......... oo 16 69,640 37 
or me pery’,4 & Eufaula Ruilroad......... 271,466 O04 
Eutauls & Clayton Railroad ....... 2.2... 27.079 26 
East A'abama RR. for May and June,’83. 6,652 2 


9 
— $4,295,307 56 
EXPENSES, TAXES AND BETTERMENTS. 
Central Railroad, Augusta & Savannah 








and Eatonton branches | SEP 1,482,090 47 
Sonrthwestern and Mobile & Girard RRs.. 632 88 03 
Co:umbus & Western Railroad ........... 137,289 xQY 
Montgomery & Eufaula Railroad......... 150,272 30 
Eufaula & Clayton Railroad .. 14,6352 2: 
Enet Alabama RR. for May and June, Ss. 6,142 24 
$2,422,535 16 
ree NE. necceecsenesates $n00cmesederseccnaeoeesoons $1,872,772 40 
INCOME ACCOUNT OF COMPANY, 
Net earnings Railroads, 10 months ...... $1,872,772 40 
Net earnin.s Steamship Co.’s, 10 months. 457,614 19 
Net earnings of Bank, 10 months.... .... 46,651 00 


Income from Investments, 10 months.... 66,601 10 





$2,413,638 69 
CHARGEABLE WITH 
Interest on Bonds, 12 montiis............. $335,017 39 

















Iutereat on Loa s, 10 months............-. 15,730 O2 
Rentals of Roads, 12 months......... ... 459,387 00 
Interest on Certificates Indebteduess, 12 
months eteebinebedasanonse 276,000 00 
Total fixed charges pbcenguens seenascoe ._— — 1,586,134 41 
Excess of Income over fixed charges................... ee. §69$$857,504 28 
Add surplus from last year........... Shedptenesesconadets 239,175 15 
i PND... cccctcscccheaseceesodes aeccsccccccces SE eerete & 
Disposed of as follows: 
Dividend, 8 per cent... ............0.---0- $600,000 00 
Advanced Georgia Railroad one half De- 
ficit in Lease alin medi 3,453 21 
Sinking Fund Montgon ery “& Eufaula 
NE ditbnmbndee vim iim naniinimade 15,000 00 
618,453 21 
Present Surplus........ ee ee ee eee - $478,226 22 


Briefly the above statement shows the Company in ten 
months has earned its fixed charges for twelve months (all of 
which happened to fall due within the ten months), a dividend 
of 8 per cent, advanced to Sinking Fund and to G2orgia RR. 
$18,453 21, and increased its surplus or reserve dividend 
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account $239,051 07, or over 3 per cent upon its capital. 
While record is kept of all betterments and additions to 
property, as shown in other statements below, they are 
deducted along with operating expenses and taxes in arriving 
at the net earniogs. : 


COMPARATIVE STATEMENTS. 


For purposes of comparison with past and future fiscal years 
of twelve months each, the foregciag results for ten months 
have been consolidated with the months of July and August, 
1887, making a twelve months’ statement June 30th, 1887, to 
June 30th, 1888, which is compared with the twelve months’ 
statement of last Annual Report in the following table : 


TWELVE MONTHS’ STATEMENT FOR COMPARISON, 
fc. GROSS EARNINGS RAILROADS. 
1888, 1887. 
June 3, °87,to Aug. 31, ’86, to 
; June 30,’88. Aug. 31,’d7. 
Central Railroad, Augusta & Savannah 





and Eatonton branches....... ........ $2.990,892 50 $2,589,682 53 
Southwestern and Mobile & GirardRRs 1,342,827 61 1,292,932 94 
Columbus & Western Railroad -........ 194.624 46 192,336 47 
Montgomery & Eufaula Railway.....-. 316.845 O07 322,453 38 
Eufaula & Clayton Railroad............ 29,770 93 24,275 18 








EXPENSES TAXES AND BETTERMENTS. 
Central Railroad, Augusta & Savannah 




















and Eatonton branches ............... $1,677,889 54 $1,365,458 35 
Southwestern and Mobile & Girard RRs 769,694 23 770,773 20 
Columbus & Western Railroad .......... 154,478 9. 113,917 00 
Montgomery & Eufauls Railway....... ISL,GIL 24 174,561 57 
Eufaula & Clayton Railroad........ aditle 17,583 71 17,104 87 

" $2,801,257 66 $2,441,814 99 
Amount betterments and additions to ~~ 

property included above ............. 309,457 69 158,710 59 
Amount operating expenses, less bet- 

terments and additions .............. $2,491,799 97 $2,283,104 40 

NET EARNINGS, 
Net earnings railroads over all expen- 

Say £ ee Lebo ry Sagres $2,073,703 O1 $1,979,865 51 
Net earnings steamship companies..... 526,201 20 274,194 22 
Net earnings of bank ............ccccce 52,414 91 1862 05 
Income from investments............... 66,601 LO 35,419 88 








Total netincome of company...... $2,718,920 22 $2,289,611 66 
Tnerease for twelve months ............. $129,278 56 


GENERAL REMARKS. 

For detailed statements of earnings from different sources, 
expenses of all departments, the usual financial statements, 
and the conditioa of the property and of the Bink, reference 
is made to the accompinying reports of the General Manager, 
the Cashier and other officers. 

Generally it may be stated, that while, as the gross and net 
earnings of the Company indicate, its physical condition and 
its equipment will compare favorably with those of any other 
road in its section (and are far better than ever before in its 
own history), yet there is much to ba done which will yiel ! 
large returns, by enabling u; to handle business more ec »nom- 
ically and rapidly, and by attracting new business. We are 
opening up new fields with our extensions and acquisitions, 
and commanding increased business ia the older tields with 
every improvement in our service, It is proposed, therefore, 
to bring our track and bridges to the high st state of excel- 
lence, and to provide an ample equipment of the best modern 
rolling stock as rapidly as it can be done, With these, and 
with the natural advantages of our location, the valuable 
local business which has grown up along our lines during 
many years, and the new facilities we are off-ring for through 
bus'ness between the West and the Exst, the condiiioa of the 
Company should improve rapidly every year. 


* * 








Atlantic Atlanta & Great Westera —Th> surveyors have 
completed the location from Atlanta to Eatonton, towards 
Savannah, a distance of 87 miles, and construction is to b:gin 
at once. The enginee: corps is now making final location of 
the balance of the line to Savannah. Its completion will 
sho-ten by 50 mil+s the dis‘ance between Atlanta and Savan- 
nah and points beyond, and the engineers repo-t very favor- 
ably of the country iv traverses, its population and resources 
legitimately tributary to this line, 


Called Bonds —The following bonds have been called for 
payment: 

PHILADELPHIA & RzeapDING CoAL & IRon Company. —Loan 
of January 30, 1883, for $432,000, secured by morigage of the 
Little Schuylkill Navigation Railroad & Co.l Company, dated 
August 1, 1863, to be paid at par at the office of the Fidel- 
ity Insurance Trust & Safe Deposit Company, No. 325 Cnhest- 
nut St., Philadelphia, on October 1, i888—20 bonds of $1,090 
each, viz.: Nos, 5, 9, 57, 67, 80, 95, 109, 142, 167, 174, 182, 206, 
255, 278, 285, 201, 319, 338, 265, 392, 


Northern Pacifie.—The Northern Pacific azreement in 
regard to the Red River Valley rcal was ratified by the Mani- 
toba Lagislature. By this a transfer is made to the Northern 
Pacific contro! of the Red River Valley road from Pembina to 
Winnipeg, and the extension of 51 miles from Winnip-g 
which the Government is now building. The Northern Pacific 
azre +s also to build a line from Winnipeg 135 miles northwest 


to Portage la Prairie, and guarantees a low maximum rate on | 


freight from northwestern points to Duluth. 





MISSOURI PACIFIC RAILWAY. 


CONSOLIDATED FIRST MORTGAGE ON THE MISSOURI 
PACIFIC RAILWAY SECURING 6 PER CENT GOLD 
BONDS DUE NOVEMBER 1, 1920, 

Date.—Of the original deed November 1, 1880; of the sup- 
plemental deed appointing an additional trustee, December 
13, 1880; of the supnlemental deed conveying the Omaha 
Extension, March, 1882. 

Parties.—Thbhe Missouri Pacific Railwsy Company of the 
firat part and John F. Dillon and Edward D. Adams, Trustees, 
of the second part, 

Property Covered.—1. All that portion of the company’s 
railway formerly known as the Missouri Pacific Riilway, with 
all its appurtenances, extending from St. Louis westerly to 
Kansas City a di:tance of about 284 miles, with the Carondelet 
branch, Ki:kwood, St. Louis Co., Mo., easterly to Carondelet 
11°¢ miles, making in all about 296 miles in operation, 

2. Allthe railway formerly knownasthe S . Louis & Lexing- 
ton Railroad, with all its appurtenances, extending from Seda- 
lia on the last-mentioned line in Pettis Co., Mo., northwesterly 
to Lexington, Lafayette Co , about 55 miles in operation. 

3. All the railway formerly known as the Kansas City & 
Eastern Railway extending from Lexington, Lafayette Co., 
Mo., on the last-mentioned line, to Kansas City, about 43 miles 
in operation; also the extension to b2 construct:d from Lex- 
ington to Booneville, Cooper Co., about 80 miles. 

4. All the railway formerly known as the Lexington & 
Southern Railway, with a)l its appurtenances, in process of con- 
struction from Pieasant Hill, Cass Co., Mo., southerly to the 
boundary line of said State in McDonald Co., a distance of 
about 200 miles; also an extension with all its appurteaances 
from Pieasant Hill through Cas; County to the S-ate line 
betweea M ssouri and Kansas, to a connection with the rail- 
way next to be described. 

5. All the railway and telegraph line, with all their 
appurtenances, constructed and to be constructed, formerly 
known as the St. Louis Kansas & Arizona Railway, con- 
si-ting of two divisions: The first division extending and to. 
be extended froma point in Miami County, Kansas, where the 
eastern boundary of said S:ate is intersected by the Missouri 
Kansas & Texas Railway, southwesterly to a point on the 
western boundary of Kansas, being about 430 miles con- 
structed and to be constructed. The second division extend- 
ing and to be extended from said point ia Miami County, 
Kansas, westerly to Topeka, Kansas, a distance of about 100 
miles. [Only a few miles of this has been constructed. | 

6. All the railway formerly known as the Kansas City 
Leavenworth & Atchison Railway, with all its appurtenances, 
extending from Kansas City northwesterly to Atchison, 
Kanses, a distance of about 4744 miles in operation, 

%, All the railway constructed ant to be constructed 
from a point vpon the line of the Central Branch of the 
Union Pacific in Atch‘son County, Kansas, about one mile 
we-t of the Missouri River, northwesterly through Brown 
County, Kansas, and Richardson, Nemeba, Otoe and Cass 
c uaties, Nebraska, crossing the Piatte River at Louisville, 
and thence through Sarpy County to Papiliion on the Union 
Pacific Railway, the total length of saii road in Kinsas and 
Nebraska being 147 miles, [Described in the supplemental 
deed of March, 1882]. Together with all the appurtenances 
of every description of the entire line of railways and of each 
and all the sec ions thereof, including all extensions and addi- 
tions, and all rights of way, buildings, fixtures, materials, 
rolling stock, franchises, land, revenues, etc,, now owned or 
hereafter acquired (subj ct, however, to the conditions upon 
which such acquisitions are obtained), or that may be now or 
hereafter in any manner connected with or pertainirg to its 
said entire line of railways or any of the parts thereof. 

[ "he mileage now covered by this mortgage under which 
$14 714,000 bonds are at present outstanding is approximately 
as follows: St. Louis, Mo., via Kansas City to Omaha, Neb. 
(total dis ance 497 miles—2 miles leased), 495 miles; Caron- 
delet branch, 13; Sedzl a, Mo., via Lexington to I: dependence, 
Mo., 88; Laclede, Mo., to Creve Coeur L ke, Mo,, 12: War- 
rensburg branch, 3; G'encoe branch, 4; Jefferson City, Mo., 
to Baznell, Mo., 45; Paola, Kan., to Lerov, K n, 61; Osa- 
watomie Junction, Kan., to Ottawa. Kan., 20; Pleasant Hill, 
Mo., to Joplin, Mo., 133; Nassau, Mo., to Chetopa, Kan., 74; 
Lincoln Junction to Lincoln, Neb., 34, and B-oneville, Mo ,to 
L xington. M>., 78; total, 1,060 miles. | 

Prior Liens.—Of the bonds authorized under this mort- 
gage, $20,184,000 were to be retained to cover certain prior 
liens, part of which have since been retired. The bonds still 
held in reserve amount to $15,286,000, being equal in par value 
to the following prior lien bonds now outstanding : 

1. First mortgage 6 per cent bonds of the Pacific RR (of 
Missouri), dated August 1, 1868, and due August 1, 1888, 
outstanding to the amount of $7,000,000, having a prior lien 
on the road from St. Louis, Mo., to Kansas City, 2 distauce 
of ab.ut 284 miles. [These bonds were extended in 1888 till 
Auzust 1, 1938, at 4 per cent. | 

2. Second mortgage 7 per cent bonds of the Pacific RR. (of 
Missouri), dated July 1, 1871, due July 1, 1591, of which 
$2,573,000 are outstanding, having a second liea on the prop- 
erty cover-d by the above first mortgage. 

8. Fir:t mortgage (real estate) 8 pe: cent bonds of the Pacific: 
RR. (of Missouri), dated May 1, 1872, and due May 1. 1892, 
secured by first mortgage on certain real estate in St. Leuss, 
Mo., of which $800,000 are outstanding. 
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4, First mortgage 6 per cent bonds of the Pacific RR. (of 
Missouri), dated October 1, 1873, and due October 1, 1893, 
secured by first mortgage on the Carondelet branch, 11°75 
miles, of which $245,000 are outstanding. ; 

5. Third mortgage 7 per cent bonds of the Missouri Pacific 
Railway Co., dated November 1, 1876, and due November 1, 
1906, secured by a third mortgage on all the railways and 
property of the Pacific RR. (of Missouri) included in the 
above mortgages, of which $3,828,000 are outstanding. 

6. First mortgage 7 per cent bonds of the Leavenworth 
Atchison & Northwestern Railroad ory vag’ dated October 
1, 1869, and due October 1, 1889, secured by first mortgage on 
the road from Leavenworth to Atchison, Kansas, about 22 
miles, of which $190,000 are outstanding. 

7. First mortgage 5 per cent bonds of the Missouri Pacific 
Railway Company, dated October 1, 1880, and due August 1, 
1920, secured ry first mortgage on what was known as the St. 

uis & Lexington Riilroad, from Sedalia to Lexington, Mo., 
about 55 miles, of which $650,000 are outstanding. 


THE BOND. 

Date.—November 1, 1880. 

Denomination.—$1,000 each. 

Amount Authorized.—$30,000,000 [$20,184,000 to cover prior liens 
and $9,816,000 for oeapaem, repairs, construction, ete. 

Principal Payable.—The principal is payable November 1, 1920, in 
New York City, in gold coin of the United States of or equal to the 
present standard of value. 


Interest Payable.—The interest is 6 per cent per annum, payable in 

aaid city May 1 and November 1, in like gold coin. 
Classification.—Coupon, with privilege of registration as to principal. 
Sinking Fund.—No sinking fund is provided. 


Covenants.—The company covenants to pay all lawful 
taxes and assessments, to suffer no statutory or laborers’ liens, 
to keep insured its rolling-stock, tools, machinery, buildings, 
bridges, and all other property usually insured by railway 
companies, and in the same manner, and to the same extent, 
to diligently preserve its rights and franchises, and to keep its 
property in good repair and thoroughly equipped, etc. 

Default.—In case of default in the payment of taxes and 
assessments after ninety days’ notice in writing requiring the 
payment thereof, or in case of default in payment of interest 
continued for six months after demand therefor, or in case of 
default in carrying out properly any of the provisions and re- 
quirements of this obligation, it shall be lawful, unless this 
default be waived as hereinafter provided, for the Trustee to 
enter upon and operate the property, applying the net revenue 
therefrom to the payment of the interest in arrear, or which 
shall become due on the bonds secured hereby, in the order 
of its maturity, and, after paying all such interest which shall 
have become due, to the paymentof the principal of the bonds. 

If at any time before the full payment of the bonds the com- 
pany, whenever it deems expedient for the better security of 
the bonds, shall be willing to voluntarily surrender to the 
Trustee the possession of the property for any term of years, 
although detault may not have occurred, the Trustee shall 
take control of the same, employing the revenues thereof as 
may be most beneficial as well to the interests of the public 
as to the bondholders and the company. 

In case of default in the payment of taxes and assessments, 
as aforesaid, or in case of default in the payment of any 
interest upon the bonds or of the principal thereof, continued 
for six months after demand for payment, as aforesaid, it 
shall be lawful, unless the default be waived as herein pro- 
vided for, for the Trustee to sell the property at public auction 
in St. Louis, Mo., applying the net proceeds to the payment 
of the principal of the bonds, whether the same shall have 
previously become due or not, and of the interest accrued and 
unpaid thereon ratably to the aggregate of said unpaid prin- 
cipal and interest. 

This provision is cumulative to the ordinary remedy by fore- 
closure in the courts, and the Trustee, upon default as afore- 
said, may, at his discretion, and upon the written request of 
the holders of a majority in value of the bonds shall, institute 
proceedings to foreclose this mortgage in such manner (by sale 
under the power herein given, or by suit,) as the majority of 
said bondholders may direct; and if no such direction is given 
in this behalf, then in such manner as to the Trustee may 
seem most expedient. 

In case of default as aforesaid, or if default be made in any 
of the obligations herein agreed to be performed, then in such 
case the principal sum of all the bonds shall, in case a majori- 
ty in interest of the bondholders in writing, under seal, so 
elect, become and be immediately due and payable. And a 
majority in interest of the bondholders may by writing, under 
their hands and seals, declare or instruct the Trustee to de- 
clare the principal of the bonds due and payable, or may 
waive or may instruct the Trustee to waive any default in the 
payment of principal or interest on such terms as such 
majority may deem proper. 

Zrustees.—The Trustee may be removed and a successor 
be appointed at any time by any court of competent juris- 
diction upon application of a majority in interest of the 
bondholders; and it is also agreed taat a majority in value 
of the outstanding bondholders may, upon their own motion, 
at any time, with or without cause, by an instrument in 
writing, and without calling a meeting, remove the said 
Trustee, and in writing appoint one or more trustees herein. 

Bondholders’ Meetings.—Meetings of the bondholders, to 
be held in New York City, may be called by the Trustee, or in 
such other mode as may be from time to time fixed by a 
majority of the bondholders; but no decision of any majority 
shall be of authority, unless duly authenticated by an instru- 
ment in writing assigned by said majority. 








The Commercial Limes. — 


COMMERCIAL EPITOME. 


FRIDAY NiguHt, Sept. 7, 1888, 

Reports of damage to crops have followed the excessive 
rains which fell last week in various parts of the country, 
These are largely exaggerated, however, and with the return 
of better weather the prospect is quite encouraging. Autumn 
business continues to make good progress, Even in the iron 
trade activity at advancing prices is the rule. The weather 
has turned unseasonably cool, with killing frosts reported in 
northern latitudes. The following is a statement of stocks of 
leading articles: 






























































1888. 1888. 1887. 
Sept. 1. Aug: 1. Sept. 1. 
Se ee enamels 12,332 15,340 16,303 
i i-i-eenhneeteanaee aneneuha tes. 11,074 17,362 19,054 
Tobacco, domestic............ hhds. 49,522 48,015 49,185 
Tobacco, foreign.............. bales. 44,267 43,164 43,984 
i woes sannedecn bags. 96,398 211,949 354,891 
i, (i... sndeebennencsed bags. 64,701 113,466 141,720 
Coffee, Java, &6.... ...cccee mats 55,667 44,900 92,850 
aT hhds. 4,489 7,123 29,011 
DT caseagencecnevedeeovenes boxes. None. None. 2,993 
ET scaneeocceneesceseans bags, &c.| 1,156,951 | 1,629,987 | 2,226,498 
Melado editicen sébbdadswnenee hhds None. None. None. 
Molasses, foreign.. .......... hhds. 1,136 1,610 2,317 
Molasses, domestic............ bbls. 4,500 5,000 750 
Tite a ai a ait estas teaiaiiii No. 364,600 452,300 346,200 
Dvadaseaeeoetesce tanceded bales. | 141,635 139,962 36,824 
SE ee bbls. 21,179 17,875 18,239 
Spirits turpentine ............. bbls. 1,696 1,168 8,424 
ll Wimtiebensencabiinewadeeeunes bbls 453 317 643 
5 * ee bags. 56,100 20,900 3,500 
Rice, domestic... ccc ccccccess pkgs. 1,760 3,400 4,500 
li neguibnend sonenine oad bags. None. None. None. 
tit tucenmes enmmeeilia bags. 10,500 11,500 16,500 
PT cntneses euesseueset bales. 83,000 84,000 11,500 
NO a bales. None. None. 9,679 
Ee bales. 1,200 2,500 3,217 
NE bbls. and sacks) 83,370 121,469 126,159 





Lard on the spot shows a further and material advance, being 
very scarce, but the close is nearly nominal at 9°70c. for 
prime city, 10°10@10'15c. for prims to choice Western and 
9°70c. for refined to the Continent. The speculation ia futures 
was early in the week somewhat excited, prices makinz a great 
advance on Tuesday, but Wedaesday was irrezular, the early 
months declining, the next crop improving and the market 
has since been quite unsettled, closing dull and weak. 

DAILY CLOSING PRICES OF LARD FUTURES, 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday, 
Sept. delivery...c. 9°70 = 10°08 10°05 10°00 10°00 
Oct. € 





delivery....c. 9°60 = 9:99 9°90 9°93 9°93 
Nov. delivery....c. 8°90 = 9°30 89°27 9°32 9°25 
Dec. delivery... .. c. 8°47 = 8°65 8°71 8°73 8°73 
Year delivery....c. 8°47 “ 8°65 871 8°71. 8°73 


Pork is rather firmer, but bacon is cheaper ani cut meats 
unsettled. Beef hams are again lower at $14@$14 25 per bbl. 
Cheese closed dull and weak at 714@9c. for State factory. 

C iffee has been active and aavancing for both spots and 
futures, but the market to day was dull and drooping. No. 7 
Rio sold at 12%fc. to arrive, with fair carzoes quoted 1544c.; 
and futures were decidedly lower, closing weak, with sellers 
as follows: 


September ....... 12°30c. | January.. ..... 10°80c. | May.... ....-- 10°80¢c. 
SL «<0 + eveses 11°90¢c. ; February. .. ..10°80c. | June.......... 10°85e. 
November........ 11°25c. | March... ......10°800e. } July.... ...... 10°85e. 
December ..... ..11°10c. | April...........10°75ce. | August...... .10°90e. 


Raw sugars have been active at hardening values, but were 
to-day quieter, though steady, with sales of Trinidad 86°90 
deg. test at 5!(c. and 88°20 test at 53gc; Centrifugal, 96 deg. 
test, quoted at 6 5-16c. Refined sugars also dearer. Molasses 
nominal, The tea sale on Wednesday went off at steady 
prices. 

Kentucky tobacco was quiet but tending upward in sym- 
pathy with Western advices. Seed leaf has been active and 
firm, though it is believed that recent frosts have done no 
harm to the new crop. Sales for the week are 3,958 cases, as 
follows: 1,100 cases 1887 crop, State Havana. 12@20c.; 100 
cases 1886 crop, do., 138@16c.; 450 cases 1887 crop, New 
England seed, 1344@18c.; 400 cases 1887 crop, do. Havana 
seed, 1314 @35c.; 600 cases 1887 crop, Pennsylvania Havana, 
18@ 28c.; 200 cases 1887 crop, Pennsylvania seed, 1014@12c.; 
450 cases 1886 crop, do., 714@13c.; 250 cases 1887 crop Wiscon- 
sin Havana, 9@i3c.; 100 cases 1887 crop, Dutch, private 
terms; 108 cases 1887 crop, Ohio, private terms, and 250 cases 
sundries, 544@30c.; also 700 bales Havana, 60c.@$1 10, and 
300 bales Sumatra, $1 371¢@$1 75. 

Spirits turpentine has latterly been more active and to-day 
advanced to 3714@38c. ~° Rosins are quiet at $1@$1 071¢ for 
strained. The speculation in crude petroleum certificates 
has been at improving prices, and to-day was quite active, 
closing at 957,@96c. on a decreased flow of wells, 

On the Metal Exchange straits tin has further advanced, 
closing at 22°70c. on the spot and 22°55c. for November, 
Ingot copper has been duil and closes nominal at 16°90c. 
for September. Domestic lead has continued active and 
closes slightly dearer at 5c. Spelter is also firmer at 4°90c. 

Wool has continued to meet with an active demand at a 
further advance. The new crop of State hops opens at 20@ 25c. 
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COTTON. 
Fripay, P. M., Sept. 7, 1888, 


receiptssince the ist of Septe 
100,956 bales for the same 


{THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 7), the total receipts have reached 39,164 
bales, against 23,639 bales last week, 18,517 bales the previous 
week and 19,449 bales three weeks since, making the total 
mber, 1888, 39,164 bales, against 


period of 1887, showing a de- 





crease since September 1, 1888, of 61,792 bales. 





















































Receipts at-- | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... 1,044) 2,704; 2,001! 1,249) 1,294) 2,632} 10,924 
Indianola, &.| ..-...| ------ | seonael <éneeal codelel connec panaiin 
New Orleans..., 214, 412) 236 414) 490) 807) 2,573 
Mobile.......... 307, 453 37; 285) 274) 129] 1,483 
Ee Bear | ecaces| cucees| cecces| canses 50 50 
Savannah ...... 1,813, 2,483 2,799) 3,621) 3,163) 3,457) 17,736 
IES ccncucl:; whnenel seinen! Geoumel -. adeeen 20 20 
Charleston ..... 948| 951) 325| 622) 678) #673) 4,197 
Port Royal, &G|) ..c.2.| ccccce| coceee| cvcece! coccee 3 3 
Wilmington ... 228} 145) 270) 111; +4179; 128) 1,061 
Wash’gton, &6)  -.22--|  cnnnee|  ceeeee| ceeene| cewnee| ceenee|  seeeee 
Norfolk ........ 26} 102) 137) 207; #185) 357| 1,014 
West Point, &c  sessdal ‘ddccact  saaeun 11 9 24 
New York...... wu, de mend made sind. ana sia 
eS ete aaa es 77 
BERGE .cccccl seccee| secces| cece at ssasdel® Ghteenl <eteiek --seaden 
Philadelphia,&o| ......) ..---+| sees LTE ER ee 
Totals this week! 4,609] 7,650) 5,806) 6,509) 6,325) 8,265) 39,164 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 









































1888. 1887. Stock. 
rs. This \SinceSep.| This Since Sep.| 2.9 | ig97, 
sss Week. | 1,1888. | Week. | 1, 1887. 
Galveston ...| 10,924! 10,924) 19,965) 24,151 9,031! 18,761 
Tnd’nola,&6| ccccoe| = exccce cameest. _ceneesl canons, esedde 
New Orleans.| 2,573 2,573' 13,867} 15,731 14,164; 21,646 
Mobile ....... 1,485 1,485, 2,227 3,492 2,112 2,491 
Florida ...... 50 50 675 RAE: eee 
Savannah ...| 17,736, 17,736) 26,432) 30,684) 13,486) 25,867 
Brunsw., &¢ 20 20' 1,249 | i eee 
Charleston ..| 4,197 4,197 13,995; 16,380 2,359! 15,620 
P. Royal, &c 3 3 550 Ta. eodel  sasiee 
Wilmington .| 1,061 1,061} 3,228 3,539 1,172 2,548 
TTT ceseccl <edans o a ares ae 
Norfolk ...... 1,014 1,014, 2,021 2,037 895 1,926 
W.Point, &c 24 24; 1,207 et . °c; cee . 
SSE ERR aren zo fb 7 gas 137,424) 30,613 
Boston....... 77 77| 4) 4 1,000 2,500 
Baltimore ...| ....-.| -e---- | 1) 1 742 492 
Phil’del’a, &c| ...... ee | 1 1; 2,363) 6,585 
Totals ..... 39,164; 39,164) 85,437 100,956; 184,748! 129,049 








In order that comparison may be made with other years, we 
































give below the totals at leading ports for six seasons, 

Reecipts at—; 1888. ; 1887. ; 1886. ; 1885. ; 1884. ; 1883. 
Galveston....| 10,924) 19,965, 20,265, 14,590) 10,744) 15,927 
New Orleans., 2,573) 13,867) 5,803 6,219) 3,162) 9,884 
Mobile ....... 1,485) 2,227 294 1,409} 1,310) 1,694 
Savannah . 17,736, 26,432] 11,155, 18,099} 14,969) 16,407 
Charlest’n,&e| 4,200, 14,545) 3,270, 8,385) 8,310) 13,235 
Wilm’gt’n,&c} 1,061; 3,243; 195 1,013 849; 1,583 
Norfolk ...... 1,014; 2,021 328; 1,609} 1,438] 3,354 
Wt Point, &c 24) 1,207 157 680 6 682 
All others... 147; 1,930) 1,114; 1,076) 1,836) 1,582 
Tot.thisweek| 39,164) 95,437, 42,581) 53,080) 42,624) 64,348 
Since Sept.1.| 39,164| 100,956| 54,344| 75,849} 57,725) 97,656 








Galveston includes Indianola; Charleston includes Port Royal, &c.; 

iimington includes Moreh’d City, &c.; West Point includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 21,565 bales, of which 14,848 were to Great Britain, 4,503 
to France and 2,214 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1888. 








Week Ending Sept. 7, 


From Sept. 1, 1888, to Sept. 7 1888 
0o— , 









































E Exported to— Exported t 
fron ~ Grea Conti-' Total | Great Conti- 
Brit’n.|France) nent. | Week.| Britain.|F7@"e) nent Total, 
RE Eat ee gee Rtn LS See NT eieteiee ie 
New Orleans..| 2817) 4,005) ...... 6,822 2,817| 4,005! ...... 6,822 
REE ia Tt EO ES SNES Oe Ore Tee ebm 
St Fe a Fe ae eee ee ee eee 
ER ERED ESS ) RSE et eee es eee «ree 
Charleston .. os a Te ee ara Re eee eae 
SEND cal cdectel sessed ‘cece A Pts SE Releated end te 
li a a eee ere” I Raeeerene (ene ae 
West Point,&c] ......4 ..scccl vccees > eee eee eres Berea 
New York..... 10,674 498 2,184 13,356] 10,674 498 2,184 13,356 
Boston ........ IE iste 30) 1,887] 1,857] ...... 30 1,387 
SET Gt gate ees Seas Beers CNT eee. aawt ees 
NS OE BE SE Tee sisal eciect’. “méeaud 
Total ........ 14,848) 4,503) 2,214) 21,565) 14,548) 4,503, 2,214, 21,565 
Total 1887 16,461| 100" _ 1,454! 18,015! 21,326 100' 1,454! 22,880 











In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cl 
at the ports named. We add similar figures for New York, 
which are ap for our special use by Messrs. Carey, Yale 












































& Lambert, 24 Beaver Street. 
On Shipboard, nol cleared—for 
. —— | Leaving 
Sept. 7, AT— Great | Other | Coast- | Stock. 
Britain. | France. roreign| wise. | Total. 

New Orleans... 308|- 472! 625| 226] 1,631] 12,533 

SR isceccesus None.| None.| None. | None.| None. 2,112 
Charlestou ..... None. ; None.| None. 200 | 200 2,159 
Savannah ...... None.| None.| None./ 2,500; 2,500 10,986 
Galveston ...... 2,050; None.| None.; 2,324, 4.374 4,657 
Norfolk ......... None. | None.| None 700 | 7 195 
New York ...... 12,500 800) 6,950) None.| 20,250 117,174 
Other ports..... 1,000; None. | None.| None.| 1,000 4,277 
Tota] 1888...... 15,858 | 1,272) 7,575) 5,950! 30,655| 154,093 
Total 1887...... 22,359| 424, 3,214 10,694, 36,691} 92,358 
Total 1886...... 15,080 } 416; 3,200! 10,593 29,289 159,770 














The speculation in cotton for future delivery at this market 
has been quite active for the week under review, and there 
has been a considerable advance in values. The recent heavy 
rains at the South were reported to have done considerable 
damage to the crops; receipts at the ports and at the princi- 
pal interior towns continued on a scale much below that 
of last year, and the Liverpool market became act- 
ive and buoyant,—all uniting to give much _ confi- 
dence to operators for the rise. The early months got 
a sharp set-back on Wednesday morning, and after that the 
winter months were the favorites with the bull party. There 
does not appear to have been much ‘‘short interest,” but a 
small failure on this account oocurre i on Welnesday. Tc-day, 
in the face of strong accounts from Liverpool, the expectation 
of better weather reports caused some selling to realize, under 
which there was an irregular decline, followed by a rather 
feeble recovery on the small interior movement. Cotton on 
the spot declined 3-16c. on Saturday, 14+. on Tuesday ard kc, 
on Wednesday; this, however,was merely a reduction from the 
abnormal figures resulting from the August corner. The 
export movement has continued active, but the stock at this 
market continues largely in excess of last year. There ig, 
however, very little at other points. Yesterday there was a 
Jarze business for hom? consumption. To-day there was a 
further decline of 1-16c., middling +: plands closing at 10 7-16¢, 

The total sales for forward delivery for the week are 505,100 
bales, For immediate delivery the total sales foot up this week 
9,111 bales, including 6,287 for export, 2,824 for consumption, 
—- for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
gach day of the past week—Sept. 1 to Sept. 7. 


UPLANDS. 



















































































; Sat. Mon. Tues Wed Th, ; Fri, 
a niereetinsiind Plb.. 819 | : | 7% | 7% | 7% 11 
BSrhSs CSGIMATY ccccenccccecceecce | 85, | 3 | 833 | Bly 814 3,10 
Good Ordinary ................-. | 9916 | . | 9546 933g | 934, | Olg 
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Strict Good Ordinary ........- --|10316 jy | 981g O15ig O1dig) Om 
Lo Dh aascapsccasocesenes 10916 o 105.64 1031¢ 1031g 101g 
Strict Low Middling............. 10151g, E (10% 10716 107;¢ 103g 
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MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at @ 
glance how the market closed on same days. 





















































: SALES OF SPOT AND TRANSIT. | FUTURES, 
SPOT MARKET . ’ es 
Ex- | Oon-'8 Tran-' Delie- 
CLOBED. port. ‘sump u Un sit. Total. Sales. | evies, 
Bat .. Quiet @ 31, dec..| 6,287) 459) ...| ....| 6,746 48,100|  ... 
Te Rep MRE ARE Rage Pome I Bin ca c:stibiead ‘deta 
Tues. Quiet @ %4dec...| ....| 389) ....| J...| 389 126,800)... .. 
Wed | uiet @ 41 dec... écact: ae soak ‘smed 147 120,500 eens 
Thurs a ‘iiielaad iin?” xii ----| 1,219 117,700 jie 
Fri...'|Steady @ 1,4 dec cond SE «nett suk. 2 pn 
nie SHR Se 6,287|2,824| ....| ....| 9,111 505,100} .... 
The daily deliveries given above are y delivered the day 

L¥avious to that on w they are reported, 
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bales Jess than at the same period last year. The receipts at 
the same towns have been 18,743 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 88,500 bales Jess than for the same time in 18t7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— | 


In the table below we give the closing quotations of stor eack thermometer 78, highest 89 and lowest 57. 











cotton at Southern and other principal cotton markets for each 
day of the past week: 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 7. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
gue] gine] it, | Bute | "Bie| $e 
16 Y1S16g 16 9°16 *16 
95g 95g g 95g $ 5g 95, 
933 9716 9716 Glo 91g 91 
933 G 3g 9ly 91oa%\¢) Dew % 973 
933 933 93g ¢ 3g 93g 95g 
95g 95g 953 G1li9 9% 
llig@44 aone lls 104% @73 | 10% @7g | 10% 27%, 
Lig 10% 1034 1044 1014 1014 
10M5;g | 10% 10% 10% 10% 105, 
944 933 91g 95g $8 5g 9 
9llig 9llig 95, ¢ 5g 95g 95g 
10 978 934 O% 978 97g 
10% 104 1033 101g 101g 1038 
104 10% lity 10% 10144 1044 


























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports 


























Week Receipts at the Ports. |St’k at Interior Towns.| Rec'pts from Plant'ns 
Ending 1886, | 1587. | 1888. | 1836. | 1887. | 1888. | 1#86. | 1887. | 1888, 
Avg. 3....| 7,024] 1,499! 6.284 49,817 26,018 OOM ciccccl ces, | 1,906 
es 6,660 7,270) 9.915 48,719 #3,007| 20,885) 5,572) 5,219 6,615 
We 8,991] 9.649 19.449) 47,512 22,985! 16,244! 7,814, 8,468 15,308 
| (ee 12.153] 19.270, 18.517) 47,596! 24,256 15 991, 12,207) 19,540 18,264 
— 24,224 $9,300) 23,689 45.259) 23,793 15,155! 21,9037) 49,846 22,803 








Sept. 7.....!g2.581! 85.437 39,164) 49,757/ 84,754 17.828 _ 47,019! 96,398! 41.857 

The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 41,837 bales; 
in 1887 were 111,880 bales; in 1886 were 56,041 baies, 

2.—That, although the receipts at the outports the past week 
were 39,164 bales, the actual movement from plantations was 
41,8387 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 96,398 bales and for 1886 they were 
47,019 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that over a portion of the Atlantic and 
Eastern Gulf Siates there has been too much rain during the 
week, and damage to cotton is complained of. In the South- 
west the conditions have, however, be: n favorable, and the 
outlcok in Tex°s is quite satisfactory. Picking is making 
good progress excey:'t where interrupted by rain. 

Galve.ton, Texas.—It has been showery on one day of the 
week, the rain‘all reaching two hundredths of aninch. Tae 
thermometer has averaged 79, ranging from 72 to 86. Rain- 
fall during the month of Augu-t fourtcen inches and fifty- 
eight hundredths. 

falesiine. Jeias.,—We have had one shower during: the 
week, the rainfall reaching four hundredths of aninch. The 
crop is gocd and picking is progressing wel!. Average ther- 
mometer 75, highest 89, lowest 61. August rainfall four 
inches and twenty hundredths. 

Huntsrilie, Texas.—the weather hes keen dry all the 
week. Neezrly all sec ions of the State have had good rains 
but ours, and now it is too Inte and we do not want a drop, as 
it wculd do more harm than good, Locz:lly crops will be 
quite short. Picking isective. ‘the thermometer has aver- 
aged 76, the highest being 88 and the lowest 64. August rain- 
fall seveniy-four hundredths of an inch, 

Dallas, (¢xas.—No rein has fallen all the week. 
is quite promising, ‘ihe thermometer has averaged 74, rang: 
ing irom 59to&S. During the month of Angust the rainfail 
reached nine inches and ninety-one hundreuths, 

San Antonio, Texus.—We have bad ory weath:>r all the 
week, Picking is active. ‘The recent tains bave done so 
much good that the prospect now is that West Texas will 
make as much coiton as can possibly be pcked, The ther- 
mometer has averaged 76, ranging from 62 to $0. During 
August the rai.fali reached sev:n inches and seventy-seven 
hundredths. 

Luling, Texas.—There has been no rain during the week. 
The crop will be large, Good progress is being made with 
picking. Average thermometer 76, highest 90 and lowest 
61. During the month of August ihe rainfall reached ten 
inches and twenty-three hundredths, 

Columbia, Texus.—Dry all tre week. Caterpil ars have 
done herm in spots threuzh lack of cilgent pvisoning; but 
nevertheless the c) ances sre that we will make as much cot. 
ton as can be gathered, Tie thermumeter has averaged 72, 
the higl est being $9 and the kh west 64. Duwing Auyus: the 
rainfa'l reached tbree inches and seventy-nine hundreiths, 

Cuero, Texus.—V.cking is active and the cotton cr >p splen 
Gid, The thermoncter his averaged 81, ranging ticom 7 to 
92. Rueinfall during August th.es in hes and sixty-eight 
hundredihs, 

Brenham, Tea as.—Caterpillars have urquestionably done 
considerable Gamage in spots, but nevertheless the crop will 





The crop 


be much ia excess of last year’s, The thermometer has ranged | 


from 72 to 91, averaging 82, August rainfall four inches and 
seventy-nine hundredths. 

Belton, Texas.—There have been light showers on three 
days of tha week, the rainfall reaching seven hundredths of 
aninch, The recent rains have done great good and the out- 
Jook now is that the cotton crop willbe a large one. Average: 


Rainfall for 
August three inches and seventeen hundredths, 

Weatherford, Texas.—The late rains have greatly improved 
the cop prospect. The thermometer has averaged 72, the 
highest being 89 avd the lowest 55. During the month of 
August the rainfall reached seven inches and sixty nine hun- 
dredths. 

New Orleans, Loutsiana.—-tt has rained on five days of 
the week, the rainfall reac ing sixty hundredths of an inch. 
The thermomet+r has averaged 8&2. 

Shreveport, Louisiana.—I.ast week’s rainfall was one inch 
and nineiy-eight hundredths, Average thermometer 74, 
highest 87, lowest 69. 

volumbus, Mississippi.—We have had rain on six days of 
the we-k, ths rainfall reaching one inch and eighty-seven 
hundredtis. There are comp'ain's that bol!s are rotting and 
open cotton sprouting. Average thermometer 72, highest 
82, lowest 62. Augus: rainfall four inches and forty-four 
hundredthe, 

Leland. Mississipn?.—Rainfall for the week five hun- 
dredths of aninch, Toe thermome‘er bas averaged 75°7, the 
higheat b ing 8&6 and the lowest 63. Ruinfeli during month 
of August eighteen inches a d four hundredths, 

Greenritle. Mississippi.—The weather has been cloudy the 
past week. Picking is progressing slowly. The thermometer 
bas averaged 79, ranging from €6 to &6. Riinfal during 
August ten inches and thirty-nine hundredths, 

Clarksdale, Mississippi.—Riin has fallen on one day of 
the week tothe exteatcf two hundredths of aninch. The 
weather has been suitable forc.tton. During the month of 
August the rainfall reached nine inches and seventy-two 
hundredths, 

Vicksburg, Mississippi.—It bas been showery on one day 
of the week, the rainfall reaching seventy-six hundredths of 
aninch, Average thermo neter 77, highest 87, lowest 66, 

Little Rock, Arkansas.—The past week has been pleasant, 
with slight sho*ers on three days, the rainfall reaching forty- 
two hundredths of an inch, The thermometer has averaged 
71, ranging from 59 to 83. 

Helena, Arkansas.—Tel- gram not received. 


Memphis, Tennessee.—I\t has rained on three days of the- 
week, heavy in the immedia‘e neighborhood, but here the- 


rainfall reached forty-four hundredths of an inch. The recent 
heavy rains have delayed picking te. duys. The gathering of 
the crop will be general about the 15th. Caterpillars are re- 
ported, but no dsmage has been done. Cviton is progressing 
well, Average thermometer 71, highest 83, lowest 61. Rain- 
fa'l during August ten inches and forty-four hundredths, on 
sixteen days, the heaviest August prec'pitation in eighteen 
years. Average thermometer in Auz ust 77, highest 99, lowest 60. 

Mobile, Alabama —Crop reports are unfavorable, There 
ere complaints of serious damage by tco much rain, rot, 
sprouting, rust and worms. P.cki ¢ bas been interrupted 
by the rain, which f.1l here on four days of the week, to the 
extent of one inch and thrty nine hund «dts. The ther- 
mometer has averaged 77, rang rg from Tl to U0. During 
August the rainfall reached tourteea inches and thirty-five 
hundred hs, 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching ninety-six hundredths of an 
inch. Tho thermometcr has averaged 74, the highest being 
$4 ard the lowest 62. 

Montgomery, Alabama.—lIt has rained conti: ually on five 
days of the week, and prozpects a'e consequently unfavor- 
able, as some cotton has been ruined thereby, as weli as by 
worms and iust. The rainfall re:ched three inches and 
twenty-nine hundredths, The thermometer has ronzed from 
69 to 88, averaging 75. Avgust rainfall, six inches and fifty- 
one hundredths. 

Selma, Alabama,.—We have had rain on five days of the 
week, the rainfall reichisug three inches and twenty hun- 
dredths. Average thermometer 74, highest 80 and lowest 70. 

Auburn, Alabama.—Thrre is no material change in the 
condition of crops. The week’s precipitation has been one 
inch and eighty-seven hundredths, ‘The thermometer has 
averaged $2°2, the highest heing 84 and the lowest 69. 

Madison, Hlorida.—We have had rain on two days of the 
week, the rainfall reaching two inches and twenty hun- 
— The thermometer has averaged 79, ranging from 69 
to Ys. 

Columbus, Georgia.—We hive had rain on five days of the 
week, the rainfall reaching four inches and eleven hundredths, 
Cro}s have been damaged and picking much delayed by the 
constant trains, Average thermometer 7%, highest 85 and low- 
est 70, Daring th: month of August tue roinfali r ached 
nine inches and siaty-three hundredtis. 

Savannah, Georgia.—Rain has fal'en on sx days of the 
week, to the extent of three inc’ies and s venty-three hun- 
dredths, The thermometer has ave: aed 76, the highest being 
91 and the lowest 64. 

Augusta, Georyia.—G: teral accounts from the crop are not 





good. Too much rain in so ue plices bh s pr duced shedding 

New cotton is coming in slowly. Rui. has fallen on every 

day of the week, the rainfali resching two inches and seven 

eeeraee Tne the:momete> hasaveraged 75, ranzing from 
to td, 
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Atlanta, Georgia.—Rain has fallen on each day of the week, 
the rainfall reaching six inches and ninety-three hundredths, 
‘The thermometer has ranged from 67 to 78, averaging 71°4. 

Charleston, South Carolina.—It has rained on four days of 
the week, the rainfall reaching one inch and forty-four hun- 
dredths. The thermometer has averaged 80, the highest being 
89 and the lowest 72. 

Stateburg, South Carolina.—Rain has fallen on every day 
of the week, and is still falling. The precipitation has been 
two inches and six hundredths. The thermometer has aver- 
aged 75°3, ranging from 67:4to 87°5. August rainfall four 
inches and twenty-two hundredths. 

_ Oekumbia, South Carolina.—It has rained on five days of 
“the week, the rainfall reaching thirty-three hundredths of 
aninch, Continued rains are a serious drawback to both cot- 

ton and corn. The thermometer has ranged from 70 to 83, 

‘avraging 7. August rainfall five inches and forty-nine hun- 

ths, 


Wilson, North Carolina.—It has rained on six days of the 
“hundredths, Average thermometer 177, highest 88 and 
‘dowest 70. 

The following statement we have also received by etogreeh, 
at 


showing the height of the rivers at the points nam 
“’clock Sept. 6, 1888, and Sept. 8, 1887. 























Sept. 6,’88. |Sept. 8, ’87. 
Feet. | Inch.| Feet. | Inch. 
Wew Orleans...... A mark. 5 3 2 1 
f mark.| 18 8 5 1 
eoudl mark.| 13 7 1 2 
neieetnieicdiid A mark.| 10 3 1 6 
‘ mark.| 23 6 0 7 





























InDIa COTTON MOVEMENT FROM ALL PorTs.—The receipts 
‘and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 6. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 










this week. Since Jan. 1. 


Conti- 
nent. 






Since 
Jan. 1. 






Total. Wonk. 


























Shipments for the week. Shipments since January 1. 
Great | Oonti- Great j 
Calcutta— 
iniced  ~emecsel ~eeaesl seeass 24,000 60,000 84,000 
) Sebeeel aeeeee | ceccce | cecses 99,000 125,000) 224,000 
Dteccces: BBD) cocces 1,000 22,000 7,000 29,000 
1887 ......| 4,000 adie 4,000 36,000 4,000 40,000 
All others— 
SBescces: BOD)  ccceee 3,000 47,000 26,000 73,000 
1887......| 5,000, 1,000; 6,000 56,000 28,000 84,000 
1888 ......| 4,000) ...... 4,000 93,000 93,000 | 186,000 
De ccenes 9,000, 1,000, 10,000| 191,000; 157,000) 348,000 























The above totals for the week show that the movement from 
‘the ports otherthan Bombay is 6,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
‘shipments since January 1, 1888, and for the corresponding 
~periods of the two previous years, are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1888. 1887. 1886. 
4oali Europe | This Since This Since This Since 
a week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
see 2,000; 816,000; 4,000/1,022,000} 3,000; 972,000 
All other ports.| 4,000) 186,000) 10,000) 348,000} 13,000} 191,000 
Total ....... 6,000 1,002,000} 14,000\1,370,000} 16,000 1,163,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow. 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 















































ees 5 wed | 1887-88. | 1886-87. | 1885-86. 
Beceipts (cantars*)— | | 
ee Uccel j§ = ssasse 5,000 2,000 
Since Sept. 1 7,000 | 5,000 2,000 
This | Since || This | Since || This | Since 
week. Sept. 1. | week, Sept. 1. week. | Sept, 1. 
rts (bales)— 
0 Liverpool...... coc] LAPOO] = 1,000)] ...2.-] .....- ences] ececes 
=e Comtinemt ........] ---..-] --..- | 1,000 1,000)| .--00.|  --.... 
Total Europe ......! 1,000] 1,000/] 1,000] 1,000]! ...... ee | 
* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
a. 5 were 2,000 cantars and the shipments to all Europe 
1,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for both 


and leave those for previous weeks of this and last year 





yarns and sheetings, We give the prices for to-day below, | 


for comparison : 

















1888. 1887. 
Cott’n Cot? n 
328 0. + 84 lbs. 328 0. . 814 lbs. : 
Twist. | Shirtings. | Zpids| Twist. | Shirtings. | Mid, 
da. d.is. d. 6. 4. d. | 4. d. js. s. 4d, 
Aug. 3\753 @84/5 7 @7 0 5% ¢ 714 @7154,5 8 @610 an 
“1075 @8%15 7 @7 511,674 @7151e/5 8 @610 | 5ilg 
“17'7% @8%|5 64@611 | 553 |7% @715145 8 @610 | 5ii¢ 
© 24:75, @8%4/5 6162611 | 5%1¢ |7% 715165 718@6 9 | 5g 
“31/7% @838/5 8 @7 Oo) 51116174 @715;6'5 714206 9 | 5lg 
Sept. 7'7% @8°3\5 8 @7 Olg! 513;6'7% @715;¢5 71226 9 | 57K 

















CoTTON Crop CIRCULAR.—As the first day of September this 
year fell on a Saturday, it will not be possible for us to 
issue our annual Cotton Crop Review this week. We ex- 
pect, however, to have it ready in circular form on Tuesday, 
the 11th of September. Parties desiring the circular in quan- 
tities, with their business card printed thereon, should send 
in their orders as soon as possible, to ensure early delivery. 

EGYPTIAN COTTON. — We have received from our corre- 
spondent at Alexandria Report No. 21 of the Produce Asso- 
ciation of that city, giving a reswme of replies received from 


its correspondents in July. We give a translation below: 


Béhéra—The high temperature in Béhéra during July has been very 
favorable to the development of the cotton plant, and flowering has 


everywhere commenced. 


Water was generally sufficient until the 10th 


or 15th of the month, when the great evaporation occasioned by the 
heat, and the more frequent waterings made necessary by the plantin 

of corn, created new and pressing demands for irrigation. As a resul 

of this there have been complaints of a lack of water in several localities. 
The appearance of worms is noted almost everywhere, but happily the 
intense heat, especially during the first half of the mouth, destroyed 
them in great numbers, and their ravages have been almost insignifi- 


cant compared with what they were last year. 


in the district of Nekla some harm has been done. 

Charkiéh—The crop is in good condition, and flowering is well ad- 
Asregards water, the situation 
is almost the same as in Béhéra. Since July 15th or 20th the demand 


vanced. 


i { eat, giving rise to some comp 
for water has been very great, givi t I 


Bolls are beginning to appear. 


ts of 


It seems, however, that 


a lack 


of it. Worms reappeared in July, but the heat has teen extremely 
destructive to them, and they are disappearing, having done scarcely 


any damage. 


Dakuhliéh -In Dakahilich, also, the temperature has been favorable to 
the development of the cotton plants. 
wes on time is in full flower, while that late sown is also beginning to 

ower, and it may be said that in this province, as everywhere else, the 


Cotton sown early and at the 


crop has recovered from the retardation previously reported. 


owes to the heat of June and July. 


This it 


Water is generally sufficient, or 


almost so. Worms have been less numerous than in Béhéra and Char- 
kiéh. The heat destroyed them, and in consequence the crop did not 


suffer. 


Galioubiéh.—In Galioubiéh the cotton plants prese 
pearance, and are covered with flowers and bolls. * 
The heat destroyed the worms almost 4s soon as they ap- 
peared, and no damage was 


sufficient, 


one by them. 


nt a very fine ap- 
The water supply is 


Garbiéh.—In Garbiéh the cotton plants bave fared well during July 
and are everywhere in flower. Bolls are beginning to appear. Water 
has been sufticient, or almost so, though the district of Zifteh and some 
other localities complain rather seriously of a lack of it. Worms have 
occasioned almost no damage, the same cause having destroyed them 
here as in the other provinces. 

Menoufiéh.—We receive from Menoufiéh very good reports concerning 
the condition of the cotton crop. Floweriog is pretty well advanced. 
The water supply is sufficient in some places, but in others it is more 
or less short. Very little attention is paid to worms, as they tend to 


disappear without harming the pl 


ants. 


Fayoum.—In Fayoum the growth of the cotton plants is very well ad- 


vanced, and it is ex 
many places water 


ected that the first picking will soon commence. In 
as been sufficient, in others hardly so. 


Upper ns ae yy from Upper Egypt are good. Cotton is in full 


flower, an 


e bolls are commencing to open. Although water has been 


enerally sufficient, here as elsewhere a larger supply would have been 
esirable. Upper Egypt as well as Fayoum has remained entirely un- 


harmed by worms. 


General Observations.—The cotton plants, thanks to the happy influ- 
ence of the heat of the last two months, have developed vigorously, and 


have recovered what they lost at first. 


Flowering is everywhere in 


rogress, though naturally more or less advanced according to the 
atitude. Inthe Southern provinces bolls are beginning to show them- 
selves, and even to ripen. The hot weather moreover de-troyed, or 


considerably diminished, the worms as they ap 


ared, and it is to the 


heat that the crop is indebted for its almost entire immunity up to the 


present time from injury by insects. 


the months to come. 


We hope this wiil continue during 


In these respects the advices are perfectly satisfactory. The same is 
not the case with the reports concerning the Nile, which is rising so 


slowly as to give rise to some apprehensions, 


Thanks to the many efforts 


of the Minister of Public Works and to a well-manage1 system of period- 
ical irrigation, the crop has been able to pass the critical season of low 
water without suffering from drought. it i 
or 15th of July, that is to say since the time when the Nile generally 
commences to rise, that complaints have been made of a lack of water. 
So far, the river’s rise has been insignificant, and consequently the very 
large amount of water required at this season to provide for the 
irrigation of corn, of late much extended, has not been met by an 
increase of the river's supply; and it is feared that this unfortunate 
state of things may last during a good part of August, and that the 


cotton plants may to a certain extent be affected by it. 


In fact it is only since the 10th 


However, 


under these circumstances we cannot but express our congratulations to 
the Minister of Public Works on the successful irrigation during the 
time of low water, and our thanks for the care which he took to offset so 
far as possible the effects of an insuflicient rise. 

On July 19 we published the official figures showing the number of 


feddans sown this year with cotton. 


Since then the Government has 


informed us that these figures, in consequence of an error, had to be 


altered. 


comparison we add the figures for the previous year :— 
LOWER EGYPT. 


-—— Feadans.—— 


Provinces. 1887. 
Béhéra ........ 105,405 
Charkiéh ...... 131,042 


Dakahhiéh .... 153,912 
Galioubiéh .... 3 

Garbiéh... .... 263,564 
Menoutiéh .. .. 106,401 


797,337 








UPPER EGYPT. 


We print them again below with the changes made, and for 


-—- — Feddans.—— 
1888. Provinces. 1887. 1888. 
134,604 | Fayoum ...... 7,625 70,960 
152,725 | Beni-Souef.... 16,586 18,73 
173,352 | Giuzéh .... .... 1,713 1,767 
45,388 | Miviéh........ 1,800 6,422 
310,248 | Assiout ... .... 144 1,053 
105,251 | Guergéh .. .... 320 2 

EE nadie 

921,568 | Kena.......... 1 115 

68,189 99,682 

















SEPTEMBER 8, 1388.| 


THE CHRONICLE. 


293 





———— 





——_-— 





RECAPITULATION. 
1887. 1888. 
Lower Egypt.............. ietaneonneenaen --feddans .797,337 921,568 
Upper Egypt...... avodensonnecesén babend coansoueuane 68,189 99,682 
Total......... eennesese S0nn cethanbercasoswastacece 865,526 1,021,250 
Wee DE BGO «oc csacssenseccas- cancunscede sensccccecenseons . 155,724 


We would express our very hearty thanks to the Government of his 
Highness for its kindness in sending us these official data, and for the 
care and increasing exactness with which it performs this important 
statistical service. 

We will not close this résumé without referring to the locusts. As we 
said April 30, they appeared in the province of Charkiéh, and we were 
hoping that, thanks to the measures taken by the Government, they 
would be destroyed without having damaged the crop. This, indeed, has 
been accomplished, although the task was much more difficult than was 
expected. In the name of commerce as well as of agriculture we 
express our deep sense of gratitude to the Government of his High- 
ness, for the care and energy which it has displayed. 


ALEXANDRIA, July 31, 1888. 

DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for July, and 
for the seven months since January 1, 1888, with like figures 
for the corresponding periods of the previous year, and give 
them below : 





f 
Quantities of Manufactures of Cot- Month ending July 31. 


é 7mos. ending July 31. 
ton (colored and uncolored) 










































































exported to— | 1888, 1887 1887-8. 1886-7, 
Great Britain and Ireland....yards 895,735 221,418) 4,217,128) 8,843,778 
Other countriesin Europe.... “ 128,158 ye 388,42 1,914,888 
British North America....... - 7,219 y 641,919 949,875 
i cco:cbbhidées.d0tees cces . 806,185; 2,003,668 8,092,497) 8,814,033 
Central American States and 
British Honduras........... a 710,099 536,631 3,475,398 ,138,535 
West Indies... ............06 - “ |@ 651,309) 1,119,057) 7,808,154 10,838,562 
Argentine Republic........... “2 156,473! 1,337,618, 1,620,356) 3,403,746 
PAZ] 2.0. cccccsccecess coerce — 555,258 442,774; 4,469,466) 4,385,36 
United States of Colombia... “ 334, 462,510, 2,154,664 3,449, 
Other countriesinS. America “ 1,645,494! $3,847.851) 10,071.579' 16,637, 
ageesegugnes epetegseoetooss = 1,313,858) 5,858,400) 25,907,979 45,847,586 
Other countries in Asia and 
SI: o6c00ce eoccseceoesee ~~ 381,371; 2,301,794! 6,301,847 5,002,208 
Tiecesacesses esceedes eee 0) 80,965 42,3%0 3.647.041 2,138,208 
Other Countries.......-.---000. 110,542 198,706) 4,322,509) 2,120,459 
Total yards of above..... “ | 8,057,698! 18,487,214) 84,208,956 113,579,646 
Total values of above...... coves) $568,240) $1,162,722) $5,751,890) $7,331,939 
Value per yard........... iiebdeeeus $0705 $0629 $0687 $0645 
Values of other Manufactures of 
‘otton exported to— * | ‘ $ 
Great Britain and LIreland.......... 62,595 38,341 | 285,056, 212,972 
SNE occcckancnsccsesssvesesconcecs 3,181 5¥2 | 10,250) 17,008 
adit sbieinnaniiaebdeinwas 50 Pe i 6,: 650 
Other countries in Europe......... 2,012 Fis 21,718 8,295 
British North America.............. 25,65 32,993 236,022 312,975 
Pn c00+00-c0n0 oanbeee -060¢enens cee 15,680 4,608 92,125 76,062 
Central American States & British 
i: coppeececouseeeseosessoe 4,553 8,959 22,463 19,424 
SE Ps ccc ocenannesespecceoesses 8,407 4,451 52,753 46,954 
United States of Colombia......... 7,168 . 51,223 73,205 
her countries in So. America.... 7,178 6,104 51,250 804 
Asia and Oceanica......... daseoncees 26,463 13,988 164,049 169,376 
BEPIOCR. 00000 -crcccccccccccesseccccceces ‘ 72 502 8,106 : 
Other COUntrie€S.......ceerees-ceeeees 2,327 3,632 39,482 57,925 
Total value of other manufac 
| I seebeoee 166,456 129,719} 1,040,836) 1,038,175 
Aggregate value of all cotton goods 734,705| 1,292,441) 6,822,726) 8,365,114 














THE EXPORTS OF COTTON from New York this week show 
an increase compared with last week, the total reaching 
18,356 bales, against 12,622 bales last week. Below we give 
our usual table, showing the exports of cotton from New 
York, and the direction, for each of the last four weeks; also 
the total exports and direction since Sept. 1, 1888, and in the 
last column the total for the same period of the previous 
year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCESEPT. 1, 1888. 












































Week ending — Same 

Total | period 
Exported to— Aug. | Aug. ; Aug. ; Sept. | since |previ’us 

17. 24. | 31. 7. |Sept. 1.) year. 
Liverpool.........---.---| 5.211! 5,977 9,450 10,674! 10,674) 9,676 
Other British ports.....| ..... o| seccee| cocces | teneee ecsces 417 
TOTAL TO GT. BRITAIN..) 5,211 5,977 9,450 10,674 10,674! 10,093 
avre —-ee-+eceee ©8228 ©8288 © +}; eee 45! 512 498 498 100 
Other French ports..... ccccce| ccccce [otaeees | eccese] cecces ecccee 
TOTAL, FRENCH « .cccccee| .-<00e 45, 512 498 - 100 
Bromen ........ ---.0e--| 598, 973 688] 200 200 100 
TT nus connénen oo)... - Benee, AEE] senteel ~ oxen ios 
DUG WEPES. ecco cccccoce| SUES) cecees | 820° 524 524 | 702 
TOTAL TO No. EUROPE..| 3,361 eeu! 2,660 724 724 802 
Sp’n, Op’rto,Gibr’lt’r,&e.| ...... ee 364 364 200 
All other.... .. Ee as a" | snsens 1,096} 1,096 452 
TOTAL SPAIN, &C.. .200.| -e-0ee 500 ssse0e| 1,460, 1,460) 652 
GRAND TOTAL .. .eece--! 8,572! 8,779 12,622 13,356! 13,356] 11,647 

















SHIPPING NEWs.—The exports of cotton from the Unitea 
States the past week, as per /atest mail returns, have reached 
17,779 bales. 


Total bales. 
NEw YORK—To Liverpool, per steamers Celtic, 2,061....City of 
Chester, 1,821....City of Rome, 1,913....Euclid, 1,657.... 

WOVE, 3,787 nc. EMO QUCER, 1,60... .nccccccccccenccscccsse 10,674 

To Havre, per steamer La Bretagne, 498.............--...-4.- 498 

To Bremen, per steamer Lahn, 200....... ..........-. ostesen 200 

To Antwerp, per steamers De Ruyter, 500. ...Rhynland, 24. 524 

To Barcelona, per steamer Burgundia, 364................... 364 

To Genoa, per steamer Olympia, 1,096........... sadhskie beskaies 1,096 

NEW ORLEANS—To Liverpool, per steamer Actor, 125...... ..... 125 
Boston—To Liverpool, per steamers Bavarian, 417.... Kansas, 

me rrr 2,913 

To Yarmouth, per steamer Yarmouth, 100.................... 10 


0 0 
PHILADELPHIA—To Liverpool, per steamer British King, 1,285.. 1,285 
Total seee8* SSeS eee eee ees CH SSCS e CHET CHF G HBC eFeeee Fens 15,622 


The particulars of these shipments, arranged in our usual 
form, are as follows: 

















Liver- Ant- Barce- Yar- 
pool. Havre. Bremen. werp. lona. Genoa. mouth. Total. 
New York... 10,674 498 200 524 364 1,096 ...... 13,356 
N. Orleans. Be eenean  ceeeas Seeman: ceeene. Seceee) -buined 125 
Boston... .. Tt?  newah eeduat -onenall panda. esanen 100 3,013 
Phil’delph’a 1,285 ..... 4; Sauce dail sitihiads \sethihe . Gamat 1,285 
Total .. .. 14,997 498 200 524 364 1,096 100 17,779 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. 14 4 ly y M4 
onl... cece - eces ooce eese coee 
Havre, steam....c¢. 3 ‘ 34 % 34 % 
Do sail...... Cc. _— : cece esc eose ccee 
Bremen, steam c. lg . lg lg lg lg 
Do __ sail.....  _- : ecee sees eees esece 
Hamburg, steam ec. 3g : 3g 33 33 3g 
Do sail. ..c. ewes SS eset eens — coco 
Amst’d’m,steam.c.| 35° cs 50* 50% 50* 50* 
Do via Leith.d.| .... & ‘aie aan ae — 
Reval, steam....d.| 739 : 1544 154 1544 5 a4 
ee Gices «Ok 3 cece : ewes cone wees ease 
Barcelona,steam d. 33 : 33 es) 33 33 
Genoa, steam .. .d. 939 : 939 939 939 939 
Trieste, steam...d.| 730@ 4 ‘ a4 14 ly 14 
Antwerp, steam d. 530 : 539@31¢ 539@316| 530@314) 539@31g 




















* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
e add previous weeks for comparison. 


5 





Aug. 17. | Aug. 24. | Aug. 31. | Sept. 7. 







Sales of the week...... 
Of which 


import 
which American.......... 
Amount afloat........ quasheoons 
Of which American.......... 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 7 and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Full Good Full 
12:30 rt Firm. Active. nietned Harden’g. demand. lnaintinet 
Mid.Upl’ds.| 5i1;4 | 5% 5% 5% 5131, | 518 
Mid. Orl’ns.| 510 | 5% 5% 5% Bisic | 51816 
Bales .......| 10,000 | 15,000 | 12,000 | 15,000 | 15,000 | 14,000 
Bpec.&exp.| 1,000 | 2,500 | 1.500 | 2,000 | 2,000 | 2,500 
Futures. \cteady at Stro 

Steady at ng 
rtiall Steady. le e t 
Marte, |] Pateay. | Steady. | Steady. /aseday.| Gules | Pee 
i dad 1 
Market, {| virm. [Quiet and) Very | peg” | wirm. | Quiet 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

prices ¢ 
Fein and 6 Ol means 6 1-640 


and Giihs thus: 563 means 
















































































Sat., Sept. 1. Mon., Sept. 3. Tues., Sept. 4. 
Open | High | Lotv.| Cloa.||Open| High | Low.| Clos.||Open| High | Low.| Clos, 
aZaiaialtaliiai aia iriaiataidatild 
September. | 536/537 536| 537||/538/589/538/539 |540|541/540| 541 
Bept.-Oct.../ 524/525 | 524/525 /|526/527/526| 627|/528 | 529/528) 520 
Oct.-Nov...| 517/519} 517/519||/520/ 621 ' 620) 520)|521|522/521/ 522 
Nov.-Dec...} 515 | 517/'515/)517)|517/518/|517/}518||}519/520/519/| 520 
Dec.-Jan.../514/516'514/6816/|517/517'617/)517'|518/|519)518/ 519 
Jan.-Feb. ..|514 | 516/'514/516/||517)\517|517|517/||618'519/|6518} 519 
Feb.-March| 515 | 617|515/|617/||/518|518|/518/|518/|519/5620|/519| 620 
Mar.-April .| 516/518 516'518/|/519'519|519|519||/520/521/520/ 521 
April-May..| 519} 519/}519/519 ||} 521/522) 520) 520||/521/522)621) 522 

wednes., Sept.5.|| Thurs., Sept. 6. Fri., Sept. 7. 

Open! High | Low.) Clos. Open| High Low.| Clos. Open! High Low.) Clos. 
dZJijaialilaiiaj) jadi ai aii d)| ai aia, 
September. | 5 41/5 42/5 41/542 //548/ 545/ 543/545 || 548 548/547) 548 
Sept.-Oct ../ 531/531 | 530/530 || 531 | 533 | 531 | 533 || 535 535/524) 535 
Oct.-Nov...| 5 24/5 24| 523/528 |/524 525/524 | 525 || 527!627/ 525) 525 
Nov.-Dec...} § 22 {5 22/521| 521) 522) 523/522 | 623 |/52%|524/ 522) § 22 
Dec.-Jan. ..| § 21/5 21/5 20/520 |/521/ 522/621) 522 | 522/523/521| 521 
Jan.-Feb. .'521/521/520/520/,/521| 522/521 | 522 ||/522/523|521/ 521 
Feb.- March 5 21 | 6 22/521/521|/ 521 | 522/521 | 522||/523 | 524/522) 522 
Mar.-April .| 5 22 | 5 28| 5 22/522) 522/524 / 6522/5 24 || 524/525) 523) 5 28 
April-May..| 5 24 | 5 24 | 523) 524 || 524 | 525 / 5 24 | 5 25 5 26 | 627/624) 525 

j ( 
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‘on frost accounts from Manitoba. 
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BREADSTUFFS. 


FRIDAY, P. M., Sept. 7, 188°. 

The flour market hes been only moderately active. Offer- 
ings were small all the week. Good lines of shipping grades 
were notably scarce, and, in sympathy with the course of 
wheat, holders were strorgly inclined to mark up prices, 
But latterly the market relapsed into dulnese. The export 
inquiry was nct urgent, and the export trade disposed to 
avait better aesortments, To-day the market was dull, 

The wheat market was greatly excited on Tuesday and 
prices made a sharp advance. The speculation for the rise 
was not only aided by much stronger foreign advicer, but 
accounts from the maturing crop of spring wheat in the 
Northwest were not satisfactory. Some decline on Wednes- 
day was due to ¢elling to realize rather than any improve- 
ment in the position; and yesterday there was a fresh advance 
To-day the speculation 
dragger; the unfavorable crop accounts from the Northwest 
were discredited, but an early decline was partially recovered, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat, Mon, Tues. Wed. Thurs. Fri, 
Beptember delivery.....c. 98% : 101 100 100% 1/01, 
October delivery......-.- c. 99% im 102% 101 10158 1 O13 
November delivery.... .¢ 101 > 10333 10213 102% 102% 
December delivery......c.1 O1% = 10448 103 1037 1.035 
January delivery..... .¢....... & i05!3 101 104% 104% 
May, ’89 delivery ......c 1 05% 103533 1073s 1084 108% 


Indian corn met with an active expcrt demand, and the 
local ade wes quite risk, giving yesterday a stronger turn 
to prices. Tie heavy rains in the Obio Valley came too late 
to seriously damaze the maturing crop, although some dam- 
age weg dcne. White corn continues scarce. To-day there 
vas a further advance, anda good export Cemand for No. 2 
mixed by canal at 55@5514c. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery. ....c. 537% feo 537. 54 54 lo 55 3, 
Uorober delivery .. .....c. 54 S 53% 537% 544 £554 
November delivery ....c. 54 = 5373 §4 541g 3554 
December delivery .....c. 51% & 515; 51% 521g 534 
January delivery........C.  .... ; 4949 aa! oe 


Oats have vaiied but little, and as between new and oli 
crops prices still cover awice range. To-cay spots were un- 
settled, but futures dearer. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
September delivery ....c. °0's en 3 80% 30% 31% 
October delivery..-....-- ec. +O%8 S 301. 3033 B04 3] 
November delivery ..... c. 3h = 3053 30% 307% 81% 
December delivery..... C. ewes t B3ily aren eM 


Rye 1s scarce and firm. Barley remains nominal, 
.. The following are the closing quotations: 





FLOUR 
WIMP .cccccve -----B Dbl. $2 59@F3 15 | South’n com. extras.. $3 50@ 3 85 
Bapertine ....--.... . 2e0@ 340 | Southern bakers’ end 
Boring wheat extias. 325@ 365) fawily brauds...... 4€0@ 490 
inv. clearandstra’t. 400@ 525) Rye flour, superfine... 33082 3 50 
Winter shipp’gextras. 340@ 365 acetic ani Sateen Se oe 
Winter XX and XXX. 3752 500) Corn meal— 

Patenté.......--secce. 4890 575 Western, &¢........ 320@ 340 
Southern supers...... 255@ 3 4to Brandywine.....ce 34U@ .... 
GRAIN, 
neat— c. Xe Ryve— c. Cc. 
han per bush... 63 @1 06 West.& State, #@ bu. 60 @ 65 

Spring No, 2..-.«.- | 2 @ 94 Oats— Mixed........ . 206 @ 36 
' Red winter No.2... 99 @101 Dtieass asiacs Oe: Oa 
* Red winter......... G @104 No. 2 mixed....... - 33818 35 

White. ....-.. ------ 90 @104 No, 2 whiie....... - 40 @ 43 
Corn—Westuwmixed. 52 @ 56 Barley— 

Weat’n mixed No.2, 55 @ 55%| Canada No.1.......... es 

Bteamer NO. 2..... sane - seee Two-rowed Ss suck 7 wstic 

Western yellow.... 56 @ 58 Six-rowed State........ @.... 

Bouthern white.... 60 @ Go 





The movement of breadstuffs to market is indicated in the 
statement beiow, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
rn lakee ana river ports, arranged so as to preseat the com- 

ative movemcnt for the week ending Sept. 1, 18838, anc 
since August 1, for eacn of the last three years: 
































Receipts at—| Flour. Wheat. | Corn. Oats, Barley. Rye. 
| Bbls.1961bs' Bush.60 Ibe Bush.56 lb:| Bush.82 Us| Bush.48 lbs Bu. 56 ib: 
Chicazo...... 94,718 607,052, 1,642,011) 1,533,337 73,525. 114,698 
Milwaukee 82,289 81,647, 4,480 85,000 58,530 24,080 
Duluth....... 49, 3u8 89,502, ee ee peceece coos 
Minneapolis., =e +++ $42,490, tenes eosers] = =§»-s eevee] =» enor 
Toledo....... 2,131! 1,001,476. 63,532 AIRE 9,605 
Detroit...... 8,512 658,505. 10,016 180.823 2,265, eos. 
Cleveland. .. 6,627 78.255 5.856 47,564 700) 331 
Bt. Louls..... 19,061 57,715 859,855 435,170 9,436, 19,071 
Peoria....... 2,530 99,500 80,400 498,0U0 600 15,400 
Tot.wk.’88.| 210,206. 3,726,222 2,166,124! 2,927,954) 145,026 183.185 
Bame wk.’57. 225.025; 2,613,855, 2,429,159) 2,181,263 5S3,061 55.911 
Bamewk.'86.) 170,793) 3,370,171) 3,363,486) 2,319,566 725,524 73,028 
Bince Aug. 1. 
1887-8.....| 1,145,997) 16,813,249) 9,310,897, 8,944,171 235,820 642,987 
1886-7*.....; 1,177,605) 11,240,445, 8,059,225) 11,325,962) 1,515,789 253,305 
1885-6*..... | $28,165) 19,268,672] 14,071,000) 13,094,249, 1,955,585 622,799 





Include one week extra 


The exports from the several seaboard ports for the week 
ding Spt 1, 1888, are shown in the annexed statement: 



































[Vou, XLVII, 
Bush, Bush Bobls. Bush. Bush. 

New York, 357,285) 402,213) 84,86% 1,244 smack er 
Boston. .- 2,934) 94,778! 20,619, 24,034 ae . 
Portland. te he <Q Dh Sat) le ae A | eeenee eeccvcee ar a 
Montreal.| 117,717 4,392, 20,068 euunai eR aac oat 
Philadel .| 154,019; =... 8,57 Pit: SRR ar . oe 
Baltim’1e| 553,921; =... -| 49,117 (meter (> ‘eé0bs 3 cagaal'e 
N.Orl’ns.| 185,319) ~—...... 82 Aeneid «©; scdeitanaa eee 
N,. Newer - eeeeee eeeeee 4,814 seesoet. . ania sie . 
Richm’d . onbons neuen ee *-.>ceabtee ine cade, 
Tot. w’k.)1,392,225; 501,383; 198,609; 25,278 ...... 1,487 
8’me time 

1887. .. 2,256,410 436,318’ 225,245 * <> | ae -' 27.750 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Sept. 1, 1888: 





Wheat, Oorn, Oats, _ Rye aartay 

In store at— bush. bush. bush. eon bush . 
New York....... - 3,249,600 812,278 768,991 759 5,426 
Do atioat...... 71,100 02,800 “+f 1,0. eeeee e 
ST ciethinciins _< i> bhnaie 43,000 29,100 17,-00 dak 
Buflalo ......... -«- 3.428,330 374,497 5,106 S| a eB 
lil IG 3,610,329 2,566,450 772,366 T7311 27,161 
Milwaukee ....... 543,620 1,549 7.663 48,32 9,227 
ets naan 999,175 143,833 t+ eee canines 
SD Sudeccs ‘SSn0 2,048,812 147,864 191,431 23,211 seen 
Sn nectenn com - 1,053,400 20,300 164,700 OF? See me 
"Sh casecsese 78,000 24.000 Reena 15,000 
St. Louis... ..... 3,405,213 646,777 747,962 11,169 5,373 
Do_ afloat.... 20,000 128,000 ee ‘. Tw 
paeen 40,000 6~,C0O0 14,000 7,000 1,000 

Guadbdstes 105,820 89,468 53,045 323 sinianead 
a 5,500 sesese 20,116 
319,719 56,731 ne): omeueg 1,127 

536,5'8 Gawan BIE4BD — -icccas siahicieees 

69,853 43,618 143,139 Si508  eccea ‘ 

355,324 12.773 60,618 476 ovndnt 

oihune'e 159,279 98,728 108,685 1,654 nageed 

sono lees i °° aie.) eile ° oeents 

ER a Sanden neodasil 

IRE ire ee ae oe s nalnidudl 

1#5,000 211,500 <> wheelie : eteeicare 

oh NETS 1,694,927 1,784,804 220,849 aT APIIIAS, 

Oa & river. 2,224,000 921,300 52,900 16,300 ose6es 
Tot. Sept. 1, °88. 29.2°9.673 8,496,447 3,572,972 217,573 81,450 
Tot. Aug. 25, ’88. 27,170,952 8,121,917 2,347,570 31,062 137,195 


Tot. S-pt. 3. '87. 30,6=7,129 6,836,850 4,734,085 3:9,665 291,942 
Tot. Sept. 4, 86. 42,965,359 13.192.619 4,919,210 564,317 ‘ 
Tot. Sept. 5, ’85t. 42,120,602 7,703,405 5,663,679 456,772 142,108 

* Last week’s stocks. This week’s not received. 

t Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn On passage at the dates mentioned stood as 
follows: 











Week ending Sept. 4. Week ending Aug. 28. 





ee eee 


Grain on Passage. 








Wheat. | Corn. | Wheat. | Corn. 
fo United Kingdcm..qrs.| 1,954,000 303,000 1,948,000, 371,000 
To Continent....... cp se 628,000 44,000 "587,000! ~ 48,000 
Total quarters........ 2,582,000 347,006 2,535,000! 419.000 





20,280,000 3.352,000 
15,248,000 3,056,000 


20,656,000 2,776,000 


Equal in bushels....... 
17,760,000 2,728,000: 


Same week in 1837 ..bush. 























The exports of wheat from India for the week, year and 
season are as below: 
. . Week end’g Weel: end’g| Jan. 1 to 
Exports of Wheat from India Sept. 1. | Aug. 25. Sept. 1, 
lo United Kingdom............ bush. 280,000, 920,000) 11.520,000 
Per EL Gaseconctcdevccs ss bush. 2€0,000) 100,000! 9,740,000 
Total.........--.-------. -.-bush.) = 540,000' 1,020,000! 21,260,000 











THE DRY GOODS TRADE. 
NEw York, Friday P. M., Sept. 7, 1888. 

Although there were come disturbing ivila-nces in the dry 
goods trade the past week which checked operations to some 
extent, the volume of bu:iness ws fairly satisfactory under 
the circumstances, Monday (Labor Day) wis cbzerved as a 
holiday by most of the principal commission houses and 
importers, but there was such a large force of retailers in the 
market who were anxious to complete their purchases of fall 
and winter goods that jobbers were compelled to keep their 
stores open as usual, ‘Thursday was a strict Hebrew holiday, 
as were the latter days of the week inasmatler degree,and there 
was consequently a lessened demand by an influential class of 
buyers in the latter part of the period under review. Asa 
whole, the jobbing trade was fairly active, however, anda 
full average distribution of staple and department goods was 
made by leading j»bbers. At first hands the demand by 
buyers on the spot was light and irregulir, but re-orders by 
mail and wire reached a very fair amount, and there was a 
steady movement in staple cotton and woolen goods, prints, 
dress fabrics, wool hoziery, heavy underwear, &c., on account 
of former transactions. 

DomEsTic COTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 4 were 2,645 pack- 
ages, valued at $162,110 These shipments include 913 to 
China: 562 to South America; 383 to Aden; 183 to the West 
Indies; 150 to British East Indies; 129 tu Mexico; 117 to Cen- 
tral America; 108 to England; 64 to Africa, and 36 to all 
other countries. Since the lst of January th» exports aggre- 


gate 102,629 packages, valued at $6,203,848. Of this total China 
has had 387,855 packages, valued at $1,912,023, and 23,625 





packages, valued at $1,513,194, have gone to South America, 
For the same period of 1837 the exports to all ports were 137,- 
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in 1885 were 135,292 packages. 


jobbers, 


kages, valued at $8,174,675, of which 71,364 packages, 
valued at $3,390.353, went to China, and 27,494 packages, 
valued at $1,967,343, to South America. To the corresponding 
time in 1836 the total shipments reached 152,321 packages and 
There was a strictly moderate 
demand for staple cotton goods by wholesale buyers, but a 
very fair business in package and assorted lots was done by 
Values are somewhat unsettled on brown and col- 
ored cottons, ard in buyers’ favor, but bleached shirtings, wide 


sight. 


ally steady in price, and it is not considered that stocks are 
excessive, in view of the probable demand for consumption in 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending August 31, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 

















sheetings, cotton flannels, corset jeans, silesias, flat-fold cam- = Ss Bm oat 
brics, &c., remain steady and unchanged. Print cloths were & S48 SESSz! 
in moderate demand end a trifle easier, 64x 643 having de- = =3 =%. rid 
clined to 37,@3 15-16 c, and 56 x 60s to 3 7-16 c., with transac- | 32> Bi iris 
tions in “spots” and ‘‘ near futures” at these figures. Stocks © g: 2::::& 
“a Saturday and for the three previous years were as fol- | 3 i REET 
Ws: iP om 88st 
—_—— —— a See! Meee SEE. 
Stock of Print Cloths— Sept. 1. Sept. 3 Sept.4. Sept.5. | = I os 
Held by Providence manuf’rers. 17,000 161,010 97,000 331,000 SINNir. 
Fall River manufacturers...._ 5.000 87,000 338,000 223,000, & 23 ose henee 
Providence speculators........ None. 62,000 88,000 285,000 | SILasclarire |. 
Outside speculators (est)...... None. 85,000 25,000 180,0u0 s =. shag Z 
Total stock (pieces).......... 22,000 395,000 248,000 1,069,000 | 2] 33/S3854 |E 
Prints were in irregular demand at first hands and a trifle | S| '&3| 2e22Syze (5 
easier in the way of discounts, and a good business in fancy | ¢' 82! SOfeRA = 
styles, indigo-blues, &c., was dene by jobbere. Printed elaine 
sateens, fancy indigo-blue and gold effects, and other novel- Bl eo} Oe ee |g 
ties in printed dress fabrics, were fairly active, and the jobbing | 23) 2322.) skint |& 
trade in ginghams was of fair proportions, thoughthedemand | &/28|/SxssSfh = 
at first hands lacked spirit. : iS 
Domestic WooLren Goops.—Clothing woslens adapted to | &| ZS| euwws |F 
the spring trade were in tairdemand, but buyers continued | $| ®2|22ezeR |= 
their purchases on a very conservative basis. Tne tone ofthe | NjNoj Ssw= |g 
market continu‘s steady, and there is very little pressure on | S| $3) $3223 5 
the part of holders to press desirable goods upon unwilling | @' 82! eerne > 
buyers, because stocks are in pretty good shape as a rule. | = Or 2 
Worsteds, cassimeres, trouserings and suitings were severally J B) WS] sewn |S 
in fair request, and there was a moderate movement in over- | S| SS/ 8-223 (5 
coatings, cloakings, stockinets and Jersey cloths. Light. | #; oe 
weight satinets have met with a fair share of attention, and | 5! SF} eaomas |= 
there was a moderate trade in Kentucky jeans and doeakins, | F| FS! SS4E2 (5 
All-wool and worsted dress goods, flannels, blankets, shawls, | | 5%|4SN33 
skirts, wool hosiery, heavy shirts and drawers, and carpets “SSS 
were severally fairly active in jobbing circles, and a moderate | «| a=| + 
busine:s in these goods was transacted by the commission | 2] SE2| SSZE8 
houses at steady prices. S} Sz | Seeez 
ForEIGN Dry Goops.—The demani for foreign goods at | Gl su! rebar 
rst hands was of fair proportions, and a fairly active busi- | | .. 
ness in some descriptions was done by jobders. Tne auction | SS! PS! Pree 
rooms were pretty well supplied with dress gools, silks, lace | 4] S| 2245 
curtains, &c., and some of the public sales were attended | 2) 22 FRR RS 
with satisfactory results. Staple imported fa»rics are geaer- | = I & S| = ® Site 


















































‘oH fs = | = = 

i$ 8 Funoss| | Fumoge 

| eS strsge! OG Sessa 

mo Eko ses if BA soe 

i © os f° ° S S| ry = e = 

=) be e * Be @ | cas "3 ie i) 

| cc ae a. | ae Bete se St re 

a ©: —” =« » «ae as Sree e & 

Se 6s 2.333 & i 7333 a 4 

| 5. meee es * S ess @® = 

a MRR c £2453. 8 ws eee s 

@ te ae 6 € es Oe is eo 2s 6 ae 

Po ms Sass s ee is take S = 

‘ ro eee | ‘i 6 6.8 6 | 

. ~>e . . . . . = . + . « . . ty 

— - | o 

Sins ap erers |Slalis 

‘wil ews RPE [Sf Ol PK OwOwW is 3a Qa 

iH > eQ)P Qe OCOnw fF Peas if [Sel 

SBS] igi by = 

DN) eo WH © Ziel NNIND iq sig 

m1 OO] COAat Ww) ONO ls! wos 

BL SSA) ReNSSHR (S| Som eoew > orig 

MitbD| BaDwu (2 | ewuea [§ NSS 

ic © So hh he 1) i3s'f ae - Je) e Z 

NI] wa} CooSow pe “IIAWO 

= 

a. co ms | abe ee | B : 

Oi rw, OY re np Fi QQfae ~ ~ 

2/22! wrong je P| Shan 1S! & jal 

NII; COGeu EN) &ensw | 

1/ OS! wun io @ SoCs YN 3 

Ci ool Sanne qe S<eoocre a 4 

3 

co} oe Ble yet S 

A] DH] meow [pi PO} SOKwn = 

Wl Dalavavom [4Z4)o}] NOuNe, ~ ps | A 

PLOW! COoORR (FQ! wxKeoow S! ow 

Bl Sie) SRD jal] SAREE) @ |e 

wi cote] PROCto ee [DO)/ ewroanm (Fi N 

mi aN) OfWwWe BW] OND Do pa 

C1 n®dili onfe® Oo) COrQeO SI 

- em As ey 

Ww] ow Zo] Neen ee | 

Wil) OWRNWO FN] DDrwew 24a 

Rp OW), ODER LS BW] BRAT 3 Sg 

AL awl rownnw | 6 el Onward | 20 

ww) to i iw is 

3/83| ete [2/8] B2S's |s/ agit 

~ bY ~ | — 

a} BS CNH HD ae FOr- He 5 ZS a 

Oi eRe] Restw [BY] porors 3) 

S | CS| DOORS [PIO] DHOaa is @S 

ml OoUlornssow mol Chao /— 

a 
= @ 

ul ae] eH allt en @ 

Slealoumen |7=|Ssl aanan |! & 

Sj; Ven) Soper | A) ofroae [3 8 

el wee | CHOwD WwW] Romar |2/] & 

QW) ee | mousse | awk DO & | 

mel ae! aIusao-l 11 BSNS H at 

3 

2} ye ~] tot ‘ 3 

Sleni Bess | [fl eoee@ |] |: 

es) eo] Ns ~S) Caras is! wo 

wolas Od 2) SXxXooow#ws| & 

Si wr! DNYs ILL RPNASPF 1s 1 w 

Rm) On| BeudStc ‘oj sswoe |] 

oO] @N] RE Deo |x bo WO I oD . 

Cicvol FovVo-:!l O!'lAaunnwno 

















































































































Glee 


| 





Trust Companies, 





Trust Gomyp antes, 


Trust Companies. 








Union Trust Company 


OF NEW YORK, 


73 Broadway, cor. Rector St., N.Y. 


CAPITAL, - - = $1,000,000 
SURPLUS, = = = 3,000,000 


Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made 
at any time, and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
the company. 

For the convenience of depasitors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 
Wm. Whitewright, James M. MclI. 
Sarr Kent, Ambrose C, Kingsland, 
R. T. Wilson, ames H. Ogil 
Wm. F. Russell, S. T. Fairchild, 
c. D. Woo I. H. Frothingham, 
James N. Platt, George A. Jarvis, 
D.C. Hays C. Vanderbilt, 


Wm. Alex. Duer, A. A. Low, 
Charles H. Leland, G. G. Williams, 
i . G. Remsen, 


R 
- B. Wesley, Edward Schell, 
D. H. Me Alpin Amasa J. Parker,' 
George B. ‘arhart, oT F. Barger. 





Chauncey M. Depew, Teo. «, ageus. 
-Van Kennsel’r Kennedy, W. Emlen Roosevelt,’ 
EXECUTIVE COMMITTEE: 


Wm. Whitewright, G.G. Williams, 
James McLean, E. B. Wesley, 
Geo. C. Magoun, Cc. D. Wood, 

D. C. Hays, A. C. Kingsland, 


EDWARD KING, President. 
JAMES M. McLEAN, First Vice-Pres’t. 
JAMES H. OGILVIE, Second Vice-Pres’t 
A O. RONALDSON, Secretary. 
A. W. KELLEY, Assistant Secretary. 





Metrovolitan Trust Co., 


37 Wall Street, New York. 


PAID-UP CAPITAL, = = $1,000,000 
Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, and accept and execute any legal 
trusts from persons or corporations, on as favorable 
terms as other similar companies. 
HOMAS HILLHOOSH, President 
FREDERIC D. TAP 
CHARLES M, JESUP, 


aN» 


Secretary.) 





nt, 
N, Vice-Presideut,! j | 


American Loan & Trust Co., 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid, <- - = = $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on Deposit, subject to check, and ‘ 


allows interest on balances. 

All Checks pass through the Clearing House. 

Makes Investments of Money,acts as Executor 
Administrator, Guardian, Trustee, etc. 

Also, as Registrar and Transfer Agent. 

An authorized Depository for Court and County 
Treasurers’ Funds. 


O. D. BALDWIN, President. 
GEO. A. EVANS, Vice-President. 
J. S8. THURSTON, Sec. & Treas. 
DIRECTORS! 





John L. Macaulay, George A. Evans, 
Rowland N. Hazard, Granville P. Hawes. 
George 8S. Hart, James 8. Thurston, 
Alexander G. Black, Benjamin F. Tracy, 
Wallace C. Andrews, Jobn 8. Silver, 
John IL. Blair, Thos. ¥. Goodrich, 
William P. Anderson, Payson Merrill, 
Jules Aldige, Herman Clark, 
John D. Kimmey, Thomas C. Platt, 
ZJchn Ross John P. Townsend, 





O. D. Baldwin. 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON STS., BR’KLYN, N.Y. 
CAPITAL (allin U.S. Bonds) += $1,000,000 

This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
Administrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 


for MONEY: i pLEY ROPES, President. 
EDMUND W. CORLIES, Vice-Pres’t. 


TRUSTEES. 
Josiah O. Low, ,E. F. Knowlton, .C. D. Wood, 
Alex. M. White, |John T. Martin, Wm. H. Male, 
A. A. Low, Fred. Cromwell, Ripley Ropes, 
Alex. McCue, John P. Rolfe, Abram B. Baylis, 
sagt Ni ey ot E. W. Corlies, §H. W. Maxwell, 
m. B. Kendall, | H’y K. Sheldon, ’ - 
JAMES Ross CURRAN, Secretary, 
FREDERICK C, COLTON, Asst, Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


CAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys 
paid into court and is authorizedto act as guardian 

trustee. 
7 INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
eat for the whole time they may remain with the 
a iministrators, or trustees of 
and females unaccustomed to the transaction o 
business, as well as religious and benevolent institn- 
thomas, will find this company & convenient deposit- 

r money. 

— SOHN A. STEWART, President, 
GEORGE BLISS, Vice-President 
JAMES & CLARK, Second Vice-Pres’t. 


TRUSTEES: 

Wilson G. Hunt, H. E. Lawrence, (Wm. Libbey, 
Clinton Gilbert, |Erastus Corning, John C. Brown, 
Daniel D. Lord, 38. B. Chittenden, Edward ed snl 
Samuel Sloan, (JohnH.Rhoades, W.B’y’rdCutting 
James Low, 'Anson P. Stokes, Chas. 8. Smith, 
Wm.W.Phelps, Robdt.B.Minturn, Wm.Rockefeller, 
D. Willis James, Geo. ee ag te 
John J, Astor, George Bliss, |Wm.H.Macy,Jre 
John A. Stewart, Wm. D. Sloane. |Charles E. Bill, 

HENRY L. THORNELL, ne anne” 

LOUIS G. HAMPTON, Assistant Secretary. 














Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK, 


CAPITAL, « 4 + «+ © « « «+ « $1,000,000 


DIRECTORS: 
F. O. French, N. Y. If. W. Cannon, N. Y. 
R.J. Cross, N. Y. John R. Ford, N. Y. 
H. L. Higginson, Boston. T. J. Coolidge, Jr., Bos. 
August Belmont, Jr., N.Y. James O. Sheldon, N.Y. 
ED. Randolph, N. Y. A. 8. Rosenbaum, N. Y. 
C. &. Livermore, N. Y. Wm. Dowd, N. Y. 
C.C. Baldwin, N. Y. Sam’! Kh, Shipley, Phila. 
Chas. F. Tag, N. Y. R. T. Wilson, N. Y. 
Henry Field, —— 0. " —- Sane N. ¥. 
‘rrancis Ormond French, President. 
_ Jobn 1. Waterbury, Vice-President. 


Authorized to accept and execute Trusts of every + 
tion. 
" Pruste fee investment and management of real and 
rsonal estate. 
“ 3 at interest subject to check through the Cleare. 


i use. 
“Registrar and Transfer Agent. 
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ZUSULANCE. 


LUSULANCE. 





Legal. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


(ORGANIZED7IN _.1850.) 
261, 262 & 263 Broadway, New York. 


GEO. H. BURFORD, President. 


C.P.FRALEIGH,Sec. A.WHEELWRICHT, Asst. Sec. 
Wa. T. STANDEN, Actuary. 


INCREASE IN ASSETS OVER - = $160,000 
INCREASE IN NEW BUSINESS, - - - 40 per cent. 
INCREASE OF BUSINESS LN ForcE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


censistent with recognized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Office. 





American Association 
OF 
PUBLIC ACCOUNTANTS, 


Incorporated August 20, 1887, Under the 
Laws and Statutes of the State of 
New York. 


The business and objects of Cote Society are to 
associate into a Society or Gu best and 
most capable PURLIC Tocacweasins a in 
the United States, and through such Association to 
elevate the profession of Public Accountants, asa 
whole, and demonstrate their usefulness by compel- 

an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition of 


membership. 
ge arene 
President—JAMES YALDEN w York. 
Vice-Pr res.—JOHN I HEINS. Fhtiadetphia, 


ec.—JAMES T. a te w York. 
Treas. Wi EYSEY, New York, 
“cOUNCI :. 
James T. Anyon,N. Y. Mark C. Mirick, N. Y. 
Louis M. Bergtheil "N.Y. Hodney McLaughlin, Bost. 
) memenny Calhoun, N.Y Sibley, N.Y 
e H. Chu rch, N. YY. William H. Veysey, N.Y. 
ohn iieins, Philadelphia. Walter il. P. Veysey. N.Y. 
James Yalden, N.Y4 


‘FELLOWS ur 1HE ASSOCIATION | 


James T. Anyon, Louis M. Bergtheil, Thomas 
Bagot, James Cox, William Calhoun, George H. 
ch, C.W. Haskins, R. F. Munro, Mark C. Mirick, 

Cc. H. W. 1 as Henry M. Tate, William H.Veysey, 
Walter H. P. Veysey, James Yalden, New York 
Richard F. Stevens, ersey City, N. J.; Horace D 
radbury, moda McLaughlin, Henr MS . Piper, 
ton, Mass.; John W. Francis, John Heins, Henry 

Kenly C. on hiladelphia, Pa.; Eric M. Noble, Washing 











Offices ot the Association, No, 120 Broad- 
way, Room 51 (tth Floor), New York City 
ERE 


Direct Li.e to France 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE. 
From Pier (new) 42, North River, foot of Morton St. 


LA GASCOGNE, Santelli........ Sat., Sept. 8,7 A.M. 
LA NORMANDIE, de Kersabiec'....Sept. 15, 1 P.M. 
LA BOURGOGNE, Frangeul.. Sat., Sept.22,7 A.M. 


Travelers by this line avoid both transit by Eng- 
lish railway and the discomforts of crossing the 
Channel in a small boat, 

PRICE OF PASSAGE (including wine):—To Havre— 
First cabin, $100 and $58v; second cabin, $60; steer- 

e, $22—including wine, bedding and utensils. 

turn tickets at much reduced rates. Checks on 
Banque ‘Transatiantique, Havre and Paris, in 
amounts to suit. 








ONLY 


Special Train from Havre to Paris. 


The Compagnie Generale Transatlantique deliv- 
ers at its office in New York special tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at aavie. provided passengers 
have the same delivered at the Company’s dock in 
New York, Pier 42, North River, foot of Morton St., 
atleast two hours before the departure of a steamer. 


LOUIS DE BEBIAN, Agent. 
No. 3 Bowling Green. 








—_—_— 


Augustus Floyd, 


42, PINE STREET, 
BROKER IN 


INVESTMENT SECURITIES, 











OFFICE OF THE 


ATLANTIC MUTUAL 
Insurance Co., 


NEW YORK, Jan. 24, 1888. 
The Trustees, in conformity to the Charter of 
the Company, submit the following statement 
of its affairs on the 31st of December, 1887: 


Premiums on Marine Risks from 

Ist January, 1887, to 3lst 

December, 1887............... $3,642,969 09 
Prem’ms on policies not marked 

off lst January, 1887........... 1,417,600 13 


Total Marine Premiums... $5,060,569 22 








Premiums marked off from lst 
January, 1887, to lst Decem- 
Bets BOS .cacesvcéscencces céas<s GOOTEAT ZV 


Losses paid during the same 








Perted ...cc0c..00 cecseccceccees.- $1,099,468 25 


Returns of Premiums and Ex- 


5c. ccertnmbaonie ecccces-- $788,846 38 





The Compan y has the following Assets, viz.: 
United Statcs and State of New 
York Stock, City, Bank and 


other Stocks............ cooe--- $8,622,565 00 
Loans secured by Stocks and 

COROT WEG tone vcdvoddsoccss e---- 1,559,100 00 
Real Estate and Clalene due the 

Company, estimated at........ «74,439 88 
Premium Notes and Bills Re- 

ceivable..... neescoscécdccaticee OOO 
I i cites ctibnicncmtnds 218,192 40 





BEER cocceta ce a $12,287 1283 35 


— 


SIX PER CENT INTEREST on So outetend- 
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 7th of February 
next. 


THE OUTSTANDING CERTIFICATES of 
the issue of 1883 will be redeemed and paid to 
the holders thereof, or their legal representa 
tives, on and after Tuesday, the 7th of Febru- 
ary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1887, for which certificates will be issued on 
and after Tuesday, the lst of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary, 


TRUSTEES: 


J. D. Jones, 

W. H. H. Moore, 

A. A. Raven, 
James Low, 

Wm. Sturgis, 
Benjamin H. Field, 
Josiah O. Low, 
Edmund W. Corlies, 
Robert B. Minturn, 
William Degroot, 
Horace Grav, 
William E. Dodge, 
John Elliott, 

C. A. Hand, 

John D. Hewlett, 
William H. Webb, 


Charles P. Burdett, 
Henry E. Hawley, 
Chas. H. Marshall, 
James G. De Forest, 
Charles D. Leverich, 
John L. Riker, 
George Bliss, 

Anson W. Hard, 

N. Denton Smith, 
Isaac Bell, 

Edward Fleyd-Jones, 
Thomas Maitland, 
Ira Bursley, 

James A. Hewlett, 
George H. Macy, 
Lawrence Turnure, 


JOHN D. JONES, President. 
W. H. H. MOORE, Vice-President. 
A. A. RAVEN, 2d Vice-President. 








MASTER’S SALE, 


N THE CIRCUIT COURT 
I UNITED STATES for the Southern Tistera 
Mississippi. 


THE FARMERS’ LOAN & TRUST 
COMPANY, = Trustee, 


THE VICKSBURG & MERIDIAN 
RAILROAD COMPANY, et als. 


NOTICE IS HEREBY GIVEN that, in pursuance 
of a decree entered in the above entitle cause on 
the 23d day of January, 1888, at a term of said 
Court held in the City of pave ar Rig Mississippi, I, the 
undersigned Special Master thereby des gnated, 
shall on the 3d day of October, 1888, at 12 0’clock. 
noon, atthe front door of the United States Post 

fice Bu ilding, in the City of Jackson, in the 
County of Hinds and State of Mississippi, make 
sale at public auction of the ehtire property of the 
Vicksburg & Meridian Railroad Company, includ. 
ing its railroads, lands and other property of every 
sort and description, maki such sale, however, 
subject in all respects to the lien of the first mort- 
gage made by the Vicksburg & Meridian Railroad 

ompany to ihe Farmers’ Loan & Trust Company, 
dated Apel, 3 , 1881, under which bonds to the 
amount of $ 060,000 are outstanding and unpaid, 
with So eesk’ to date of th decree amounting to 
two hundred and thirty thousand one hundred and 
fifty-eight and 44-100 dollars ($280,158 44); the pur- 
chaser, however, not to be required to assume the 
payment of said first mortgage or the bonds se- 
cured thereby. I shall offer the said property for 
sale iv the fo lowing order. 

I. I shall first offer for ‘sale, separately, as one 
parcel, all the rolling-stock of the Vicks pests & Me- 

ridian Railroad Company, consisting of locomo 
tives, passenger, freight and other cars. A sched- 
ule of this oe will be produced and exhibited 
6 the sale. A c of this schedule is now on file 

for examination at Jackson, Mississippi, with the 
Clerk of the Circuit Court of the United States for 
; ict of Mississippi; and also at 
e Receiver and Commissioner at No. 
40 Wall Street, New York City. 

II. I shall next offer for sale the following de- 
scribed a property. namel The entire line of rail- 
way of the Vicksburg ‘Meridian Railroad Com- 
or ny, extending from the City of Vicksburg to the 

ity of-Meridian, and all extensions thereof, ail 





ConsOlidated 
Cause. 





branches and other railways acquired or constructed 
by it, including the right of way thereof, the road 
bed the reof, the superstructure and tracks placed 
thereon, and all stations, depots and shop grounds 
yards and other grounds, an nd yards used in con- 
nection therewith, and all rails, railways, tracks, 
sidings, switches, bridges, fences, turn-tables, 
water tanks, viaducts, culverts, main, passenger 
and other depots, station- houses, freight-houses, 
machine-shops, wharves, docks, and all other 
structures, buildings and fixtures whatsoever, ac- 

uired for the use of the Vicksburg & Meridian 

ailroad Company, or the business thereof; also 
all machinery, manufactured or sanenmaiectoned 
materials, tools, coal, wood and supplies of every 
kind, and ‘implements of the Vicksburg & Meridian 
Railroad Company, with the appurtenances; to- 
gether with all the corporate rights, privileges and 
franchises of the said Vicksburg & Meridian Rail- 
road Company, and all papers, maps, inventories 
and documents in any wise referring or relating to 
the said property and franchises; all the streets, 

ways, passages, waters, water-courses, eos 
rights, liberties, privileges, hereditaments anda 
purtenances whatsoever unto any of the thereby 
granted and mentioned p emisesand estates be- 
longing Orappertaining, or to belong or appertain 
and the reversion and remainders, rents, issues and 
profits thereof, not including, however, the de- 
tached lands of said Vicksburg & Meridian Rail- 
road Company not used in the operation of its 
railroad. 

lll. Lshall next offer for sale all tae detached 
Jands of the Vicksburg & Meridian Railroad Com- 
pany not used in the operation of its railroad, 
amounting to about 131,109 19-100 acres, situated in 
the Counties of Rankin, Scott, Newton, Lauderdale, 
Leake, Kemper, Smith, a asper andC larke. A sched- 
ule of this property w ill be produced and exhibited 
at the sale; a copy ‘of this schedule is now on file 
for examination at Jackson, Mississippi, with the 
Clerk of the Circuit Court of the United States for 
the Southern District of Mississippi; and also at 
the office of the Receiver and Commissioner at No. 
40 Wall Street, New York City. 

Of the purchase price bid on such sale, 10 per cent, 
and enough in addition thereto to bring such de- 
posit up tothe sum of fifty thousand dollars, will 
be required to be paid in cash to the Commissioner 
at the time of sale. In addition to such deposit 
such further deposit of the purchase price shall be 
paid in cash as the Court may from time to time 
direct, the Court in the decree reserving the right 
to re- -sell the said premises and yoy or any 
part thereof, upon the failure of the purchaser 
thereof to comply, within twenty days, with any 
order of the Courtin that regard. The balance of 
the purchase money may be paid either in cash or 
in bonds, and over-due coupons belonging thereto, 
secured by the second mortgage of icksburg 
& Meridian Railroad Company, dated May Ist, 1881, 
the same being received at such price or value as 
would be equivalent to the distributive amount 
that the holders thereof would be entitled to re- 
ceive in case the entire amount of the bid were 


paid in cash. 
FRANK 8. BOND, 
Special Master Commissioner. 
eae 


EA:DELITY & CASUALTY CO, 
OF NEW YORK, 
Nos. 214 & 216 Broadway. 

CAPITAL, $250,000, ASSETS, $736,082 55, 
Issues SURETY BONDS, guaranteeing the fidel- 
ity of persons in positions of trust, such as em- 
ployes of Railroads ~" ame, etc.; also Adminis< 
trators, Guardians, 

Issues AC CLDEN oT " POLICIES, 
modern features. 

Also PLATE GLASS and BOILER POLICIES of 
approved forms. 

Agents will appreciate the advantage of deali 
with a company which does more than one line o 


business. 

OFFICERS: 
Wma.M.RICHARDS,Prest. GEO.F.SEWARD,V-Preste 
Rout. J. HILLAS, Sec. 

“a7 TORS: 
J.G. McCullough, 














containing all 


Geo. 8. Ce 


A. 
§.8.T. St ranahan L.A. Hurlbut, T. S. Moore, 
A. E. J.D.Vermilye, J. Roge rsMaxwell, 
= L. Riker, Geo. F.Seward, 
Wm M. Richards, 


G. G. Williams, 











